APAC RESOURCES

FACSIMILE MESSAGE

'To : Company Announcements Platform FaxNo : (613 29778 0999
Australian Sceurities Exchange Limited

CC Ms Fiona Van Maanen FaxNo : (61) 892205757
Metais X Limited
From : Samantha Fung Fax No : (852) 2541 9133
Pate : 3 December 2009 Page(s) : 9 (including this page)
Dear Sits,

Metals X Lirnited (ACN: 110 150 055)

Please find enclosed a Form 604 ~ Notice of change of interests of substantial holdet in
respect of the interests of APAC Resources Limited in Metals X Limited.

Yours faithfully

For and on bebalf of
APAC RESOURCES LIMITED

Samantha Fung
Company Secretaty
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To, Company Name/Schama Metals X Limited ("MLX")

ACNJARSN 110 150 055

1. Details of substantial holder (1)

Nama APAC Resources Limited ("APAC™) and the entities fisted in Attachment A.
AGN/AREN (If applicable) N/A

Thare was a ¢change In the Interests of tha

substantial holder on 034122009
Tha previeus notice was given o the company on 06/06/2008
Tha previots nofice was dated 06/0B/2008

2. Previous and prosent voting powor

The total number of votes attached to all the voting shares i the company or vating Interests In the scheme that the substanilal holder or ai asscclate (2) had & relevant
interest (3) In when last required, aind when now required, to give a substantial holding netica t the company or scheme, ara 25 follows:

Class of secirities {4) Previous notice Present notice
Person's voles Voting power (5) Person's voles Vigtitg power (3)
Fully peid ordinary shargs 208,319,763 17.64% 397,130,281 28.03%
{"Shares") (Based on 1,180,913,780 (Basad on 1,365,661,782
Shares on Isste) Sharas on issus)

3. Changes in relevant inferoste

Fatticulars of each change In, or change in the n4ture of, a relavart kterest of the substantial holder or an azsociate in votlng securitios of the company or scheme, sinca the
substantial holder wag lest requirad to qive & substantial hokding notice to the company or scheme are a3 follows;

Date of Person whose relavant Natire of Consideration Clags and Person's votes
change intarast chanaed change (8) given In relation number of affected
to change (7) seglriies affacted

Batwaen Mot Success Invastments | On market asguisitions
05/06/08 Limitad and APAC

and See Attachment &

13/08/08

03112400 Net Streoess Investments | Increased sharsholding A$ 16,020,000 178,300,000 178,000,000
Limited and ARAC &5 & rasylt of the Shares

glivtment and tssue o
APAT of a total of
178,000,000 Shares
pursuant t the
Flacoment Letter dated
28 August 2009, a true
copy of which Is annexed
to this notice and marked
“ch,
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4, Present relevant interests

Particutars of each relevanit intarest of the substantial holder In voting securtties after the changa are ag follows:

Holder of Renisterad Parapn entitled Mature of Class and Parson's vates
relevant hofder of tu be repistarsd relevant numbar of
Interest soegltias A5 holder (8} interest (6) securitios
Net Success | Sun Hung Kal Net Success Cantraller of Sharas 27,880,281 27,880,281
Imvestments | Investiment Servicas Lid | Invastments Limited within the meaning of Shares
Limited and | <Clients A/C= section 608(1)(b) and
APAC (as nominag) () of the Corporations
Act 2001
Net Suceess | Bun Hung Kai et Suagass Controller of Shareg 52,256,000 52,250,000
Investments | Investrment Services Lid | Investments Limited within {ite meaning of Shares
Limited and | <Client AC> section 608(1)(k) and
APAG (a5 nominge) {¢) of the Corporatiots
Act 2001
APAC Sun Hung Kai APAG Resourcos Controller of Sharas 138,000,000 139,000,000
Resourcas Investment Sarvices Lid | Hirategle Haldings within the meaning of Sheras
Strategic =Client APAC L imited gection 608(1)(b) and
Holdings Resources A/G> (¢) of the Corporations
Limted and | (a3 nominee) Act 2001
APAC
Net Success | Net Success et Success Holder of Shares under | 178,000,000 178,000,000
Investments | Investments Limited Tvagtments Limited section 6OB(1)a) of the | Shaves
Limited and Cofporations Act 2001,
APAC Net Sucoess
Investmerits Limited 15 &
subsidiary of ARPAC.

5. Changes in assoclation

The persans who hava became assoclatas (2) of, eaased to be assoclatas of, or have changed the nature of thalr agacciation (3) with, the substantial holder In relatian to voting
interests in the company or schema are as follows:

Mame and ACN/ARSN (If appilcatle) Natura of asaaciation
No changes in assoclation No changes In association

6. Addresses

The addresses of persons namad in this form are as follows:

Name Addrogs

APAG Resources Limited J2fF, China Online Centre, 333 Lockhart Road, Wanchai, Honjy Kong

Net Stiecess Invastments Limited P.0. Box 567, Cfishere tncorporations Centre, Roat Tawn, Torlolg, British Virgin
Islands

APAG Resources Strateglc Holdings Limited P.0. Box 857, Qffshore Incorporations Cenre, Road Town, Tortola, British Virgin
Islanis

Signature
prntname  Sarmantha Fung Sam Ming capaciy  Company Secratary

.
slgn here a/wLﬂm date  03/12/ 2009
—
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Attachment A - substantial holders:

&, referrad to in the Form 604 - Netice of change of interests of substantial holder lodged by APAC Resourcs Limited dated 3 Degermbar 2009

is 15 Attcheent A of
and signed by me,

Samantha Fung Sam Ming
3 Decomber 2000

The substantlat halders ara the camparties and Individuals neted in Itams 2 and 4 and the following subsldiarias of APAL Resources Lifnited.

CURRENT
Asiz Cheer Trading Limited Park Well Intermational Group Limlted
Mercharits (Hong Kong) Limited Ruiyu (Shanghal) Invesiment Gonstiting Co., Ltd,
SIng Charce Trading Limited APAC Resourcas (Qingdao) Company Limited
Eky Joy Manzgement Limited Teason Hong Kong Limited

APAC Resourees Englinearing Limited
APAG Resourres Investmenta Limited
APAC Resources Mining Limited

APAG Resources Strategic Holdings Limitad
First Landmark Limited

Forture Desira Inveatments Limitad
Mount Sun vestment Limited

Net Suecess Investments Limited

Super Grand Investments Limitad
APAC Resources Asia Limited

APAC Resources Balling Limitad

APAG Rasources China Limited

APAG Resources Eastem Limitad
APAC Resources Energy Limited

APAC Resources Enterprisas |id

APAG Resources Haltlings China Lid
APAC Resources Invastments China Ltd
APAC Resources Mining Limitad

APAC Resources Nottham Limited
APAC Resources Shanghal Limited
APAC Resources Southem Limited
APAC Resources Trading Limited
APAC Resources Westarm Limited

Hua Loong Textiles Limited

Shanghal Merchants Holdings Limited
Ying Wing (M .} Limitad

APAC Resources Holdirg China Limited

APAC Resaurees investment Helding Lid



Attachimeant B

This Is Attactmant & of one page referrad to In the Farm 804 - Notica of change of Interest of substantial holder ladgag by APAC Resources Limitad and its wholly
owned subsidiary, Net Success Ihvestments Limited dated = Decambar 2009 and slaned by me.

T

Samantha Fung Sam Ming
3 December 2009
["Date of Change Class and Number of Securities Affecteq Persons Vates Affacted | Consideration given in relation
to Charge (3A)
0570672008 190,755 Shares 180,755 B2,167.24
23/06/2008 1,119,763 Bharas ' 1,119,753 455,982 03
03707/2008 950,774 Shares ' 950,774 347 80477
DAf7/2008 505,769 Shares ' 505,769 187,165.99
070772008 208358 Shares 208,358 76,240.80
08/07r2008 235,009 Sharas 235,009 85,085,327
10/0772008 250,361 Shares 259,261 91 462.04
110772008 1.340,738 Shares 1,340,739 473,235.51
16/07/2008 125,000 Shares ' 125,000 43,859,338
18/67/2008 875,000 Sharas 875,000 297 087.02
210712008 1,420,000 Sharos — 1,420,000 413398.92
24107/2008 3,000,000 Shares T 3,000,000 1,052,828.00
05/08/2008 208,080 Shares 208,020 £0,356.97
12/082008 135000 Shares 135,000 3615000 |
1310872008 236,810 Shares 236,910 6742455 |




Attachment C - Placerment Lotter

Thig Ia Aftachment C of 2 peges, refarrad to In the Form 607 - Notica of changa of Inferests of substantial holdet ladgad by APAC Rasources Limited datad 3
Uecember 2008 and slgnod by me.

e

r

—— e
Samantha Fung Sam Ming
3 December 2009
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METALS X LIMITED
AGN 110 150 055

28 August 2009

APAC Resources Limited

Attn: Mr Liu Yongshun

Director & Chief Executive Officer
APAC Resources LImited (HK1.104)
32/F China Online Centra

333 Lockhart Road

Wanchal, HONG KONG,

By email; C/- Mr Jaime Che

Dear Sir

PLACEMENT in MLX

We make a condltional offer to place to you or your mominated wholly owned
subsidiary 178,000,000 ordinary shares by Metals X Limited (MLX} at $0,09 per
share to ralse $16.02 miilion. The Placement Is to be made to You as a
professional or sophisticated investor in accordance with In section 708 of the

Corporations Act 2001,
The offer is conditional on FIRE approval and MLX shareholder approval.

It Is our understanding that APAC Resources Limlted (APAC) will seek approval
of FIRB for this transaction and to increase Its shareholding in MLX. The
completlon of the placement Is subject to sharsholder approval of MLX because
It will take the total shareholding of APAC over the 20% threshold. MLX will duly
convene a meeting of Ita sharenolders to seek approval for the placement,

Settlement of the full amount will occur within 5 business days followlng the
fulfilment of these approvals and the clearance of APAC annoeyncement from the

Hong Kong Stock Exchange (if required),

Settiement Detalls are:
MNatlonal Australia Bank
Metals X Limited
BSB: 083-817
AJC Number 57 853 6134

Please sign the confirmation of vour acceptance and fax this Confirmation Advica
to us as soon as possible so Metals X can announce the piacement to the ASX,
Our Fax no is: + 61 8 9220 5757 - Attention: Fiona Van Maanen

Laval 3 Hyatt Centre, 123 Adoiaide Terrace, East Perth WA 6004 » GPO Box 2808 Perth WA 6001
Telaphona: 481 8 9220 5700 « Facsimies +61 8 9220 5757 » Emall: raceptiop@metalsx.com.at » Web: www.metalex, eom.au
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APAC Resources Limited
Plagement in MLX 23 August 2009

The Company will apply to Australian Stock Exchange Limited (ASX) for the
Placement Shares to be admitted to official gquotation immediately upon

complation,

On behalf of the Board of Metals X Limited 1 sincerely thank APAC for your
continued support of the company and its obfectives of crystallising the value of

its assets and further growth.

Please continue to llalse with our Company Secretary, Fiona Van Maanen and
the Managing Director, Mr Warren Haliam regarding timing of notlces, approvais

and completion.

Yours faithfully

Peter Coak
Chairman

We APAC Resources Limited (HK1104) agree to accept the terms and conditions
of the placement as set out above,

i UBS%”Z?”

For and on behalf of APAC Rescurces Limited
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(1)

DIRECTIONS

I there are & nupmker of substantial halders with similar o re/ated televant interosts (eg a corporation ane s related corporations, or the menager and
irustae of an equity trust), the names could be ingluced in an fnnexure to the farm. If the rolevant intarests of 2 Aroup of persans are essentially simllar,
they may be rafared to throughout the form a1z & specifically named group If the memkbershiy of each aroup, with the names and addrassas of

Sae the definitioh of “assoclate” in saction 9 of tha Corporations Act 2001,
Sae the definitioh of ‘relevant Inferest” In sections €08 and 6718(7) of the Corporations Act 2001,

The voling shards of eompany constitute ane class untess divided inta separate classes.

() any relavant agreement or other circumstances becauge of which the change in ratevant Interast oocumred f subsection 671B(4) appites,
8 capy of any document seting out the torms of any relevant agreement, and a statemant by the: person diving ful and aceurste datafls of
any|conitact, scheme or arangement, must accompany this form, together with & writtan statement carfifying this contract, schema or
amangemant: and

{b) anylqualification of the power of a Person to exercise, control the exargise of, or influence the expreise of, the voting powers or dispasal of
the seturitias o which the ralavant Inierest relates {Indleating clearly the hartiewlar securities to which the qualification applies),

Sae the definitioh of "relevant agresment” in section 9 of tha Corporations Act 2001,

Details of the consideration myst Inclyde any and all benefits, money and other, that ANy person from whom-a relevant injerest was acquired has, or
may, become entitled to recalve I relstion to that acquisition. Detalls must be inluded even f the benefit Is vonditional on the happaning or not of g
contingency. Detalls must be ingludad of any beniit pald on beha of the substandal holder or its associate it relatinn to the acquisitions, even if they
tly to the person fom whom the rolovant Interest wag acquired,

If the substantial holder is unable t determine th dentty of the person (eg f the ralevant Interest arises baggusa of an aption) write "unknawn',

Give tletalls, if g Lropriate, of the presant assoeiation and any change In that aseociation sinea tha last substantial hafding notlge,



