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QUARTERLY REPORT

FOR THE PERIOD ENDING 30 SEPTEMBER 2016

HIGHLIGHTS OF THE QUARTER

CORPORATE

Metals X completed the compulsory acquisition of Aditya Birla Minerals Limited
(ABY] and has now taken over the Nifty Copper Operations.

Metals X advised of its intent to demerge its Gold Business Unit and re-list it as
Westgold Resources Limited. This will be done as a compliance listing with a
complete in-specie distribution to existing shareholders of Metals X.

Metals X completed a capital raising of 68 million shares at $1.48 per share to
raise a gross A$106.4 million. In addition Metals X completed a Share Purchase
Plan at the same price to enable small shareholders to participate which was fully
subscribed at its maximum of $15 million from the issue of 10,134,315 shares.

Metals X group EBITDA for the quarter was $29.5 million (un-audited) with net
profit of $15.5 million (un-audited).

Metals X closed the quarter with cash, net working capital and investments of
$212.6 million. Debt in the form of a bridge loan drawn during the ABY takeover
was $25 million which is due for repayment in late October.

GOLD DIVISION

The Gold Division increased output by 20% over the previous quarter to 65,267
ounces (including Cannon) at a cash cost of production of A$1,031 per ounce and
an AISC of A$1,192 per ounce {un-audited).

Metals X commenced refurbishment of the Fortnum plant and its proposed fourth
key gold project after releasing an initial 5 year development plan for the project.
Pre-production capital expenditure from Fortnum is expected to be $15 million
with the works currently on target for a dry commissioning by year end. Wet
commissioning and gold production is expected early in the March quarter of 2017.

Open pit mining commenced at Mt Henry open pit mines which will become the
main source of feedstock for the Higginsville Gold Operations going forward.

BASE METALS DIVISION

The Tin Division had a very positive quarter with the Renison Tin Operations
(MLX 50% owned] tin production up 49% over the previous quarter. Cash cost of
production dropped 37% to $11,208 per tonne. Higher production rates and lower
costs with the transition to owner-operator mining resulted in a 24% decline in
AISC’s to A$ 17,344 per tonne of tin metal (unaudited).

Metals X gained control of ABY and the Nifty Copper Operations as of 1 August
2016 and immediately commenced a restructuring of the project. There was some
operational disruption to the project during this handover period. The outputs for
this 2 months period of this quarter resulted in 277,356 tonnes milled at a head
grade of 1.73% copper and 4,504 tonnes of copper in concentrate produced. Cash
costs of production were A$4,625 per tonne of copper.

Final environmental approvals for the Wingellina Project were received. The nickel
price continued to recover after some dynamic shifts in the supply side related to
the pig-nickel industry.

ENQUIRIES

Peter Cook Warren Hallam
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GOLD DIVISION

OVERVIEW

Total gold production for the quarter was 65,267 ounces of which 5,588 ounces was attributable to Cannon where Metals
X has a 50% profit share. Cash operating costs (C1 — excluding royalties) were A$1,031 per ounce. All-in sustaining costs
estimates (AISC) across the group averaged A$1,192 per ounce.

Overall performance for the gold group continued to improve on a quarter on quarter basis with total gold output up 20%
benefiting mainly from increased output from SKO and CMGP who were continuing to ramp up production during the
quarter. Safety stats for the Gold Division for the quarter are summarised below:

Site LTI's (for quarter) LTIFR TRIFR
Higginsville Gold Operations 0 0 104
South Kalgoorlie Operations 0 1.5 90
Central Murchison Gold Project 0 29 104
Fortnum Gold Project 0 0 0

Highlights of the Gold Division during the quarter were:
* The continued ramp-up at CMGP with the project transition into net cash generating outputs by the end of the quarter.
e Steady productivity and grade from the final phase of the Trident Mine at HGO.

e The commencement of mining, ore cartage and ore processing of Mt Henry which will become the predominant
longer term feed source for the HGO plant.

e (ood outputs from the HBJ Mine and the Georges Reward Pit at SKO with improved gold production despite only
operating the plant for two thirds of its time on SKO ores.

e The commencement of refurbishment and engineering works at the Fortnum Gold Project (FGP).

e The Cannon Mine continued to progress with excellent cost outcomes and with significant ore stockpiles being
accumulated. Metals X continues to play banker to the project and has profit share of 50% of the surplus after all cost
are repaid.

e Gold hedging at the end of the quarter stood at 150,750 ounces at an average price of A$1,647.79 per ounce.
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Physical and financial outputs for the Gold Division are summarised below:

Cannon*
(profit share)
Physical Summary Units
ROM - UG Ore Mined t 162,273 58,070 88,975 309,318
UG Grade Mined (Inc. LG) g/t 4.27 2.48 3.51 3.72
ROM - OP BCM Mined BCM 434,845 188,313 665,715 1,241,088 2,529,961
OP Ore Mined t 77,021 44,547 136,432 243,337 501,337
OP Grade Mined gt 1.96 2.69 2.75 1.86 2.19
All Ores Processed t 301,031 128,497 73,751 391,092 894,371
Head Grade g/t 2.96 2.52 2.57 2.03 2.46
Recovery % 94.5% 91.0% 91.0% 90.2% 91.9%
Gold Produced 0z 27,089 9,576 5,588 23,014 65,267
Gold Sold 0z 24,234 9,020 5,588 21,108 59,950
Achieved Gold Price A$/0z 1,699 1,669 1,699 1,699
Cost Summary
Mining A$/0z 522 1,162 611 819 728
Processing A$/0z 242 65** 362 323 255
Admin A$/0z 94 48 29 176 111
Stockpile Adj A$/0z 2 4 (182) (63)
C1 Cash Cost (produced oz) | A$/0z 859 1,280 1,002 1,136 1,031
Royalties A$/0z 178 57 38 81 114
Marketing/Cost of sales A$/oz 2 3 1
Sustaining Capital A$/0z 54 113 39
Reclamation & other adj. | A$/o0z -
Corporate Costs A$/0z 7 19 8
All-in Sustaining Costs A$/0z 1,100 1,472 1,040 1,222 1,192
Project Startup Capital A$/0z 172 305 423 265
Exploration & Holding Cost | A$/0z 52 137 160 99
All-in Expenditure A$/0z 1,324 1,914 1,040 1,805 1,556

* Metals X has a 50% profit share from cash surplus generated from Cannon Pit. Note: Financials are un-audited
numbers.

** SKO processing cost are net of toll processing credits.
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CENTRAL MURCHISON GOLD PROJECT (CMGP) (MLX 100%)

The CMGP is the largest of Metals X’s four key gold projects with a total mineral resource of 7.74 million ounces (108.7
million tonnes at 2.21 g/t Au). Total mining reserves currently stand at 1.92 million ounces (22.8 million tonnes at 2.63
g/t Au) — refer to ASX announcement of 18 August 2016 for detail. The short term objective of the CMGP was to re-establish
gold production from a number of open pit sources whilst it progressively re-establishing four key underground mines,
which when operational would become the long-term feedstock for the project.

The first of these underground mines, Paddy’s Flat has reached a steady production rate and the ensuing year will see a
further two underground mines (Comet and Big Bell) commence. Works on Big Bell in the form of dewatering of the mine
have been underway for the past two quarters with access back into the underground expected in the June quarter 2017.

The re-establishment of production from the Big Bell Mine will be the catalyst for a major step up in output for the CMGP
with the mine planned to produce approximately 1 million tonnes at 3.5 g/t Au and over 100,000 ounces per annum of
production in its own right. The Comet Mine which is planned to commence in the December quarter 2016 is a smaller
mine and will provide an output bridge whilst Big Bell ramps up to its production. Comet has a mining reserve of 165,547
ounces (1.5 million tonnes at 3.43 g/t Au) and requires only a small amount of capital mine development.

In parallel, the CMGP expects to recommence underground development to reestablish production from the prolific Great
Fingall and Golden Crown underground mines during calendar 2017. In addition underground mines are planned for Triton-
South Emu (Reedys) mine, the Boomerang Mine and Bluebird to top-up plant feedstock with higher-grade ores in the
longer term.

Currently, a number of open pits are operating at the Yaloginda and Reedys mining centres and provided feedstock for
blending with the Paddy’s Flat underground ores. Open pit mining was from the Jack Ryan and Callisto open pits at Reedys
whilst open pit mining at Yaloginda was from the Bluebird and Surprise Pits.

Cash operating costs were similar to the previous quarter at A$1,136 per ounce and AISC estimates for the quarter
reduced to $1,222 per ounce.

CMGP EXPLORATION

The later part of this quarter has seen the return of an underground diamond drill rig to Paddy’s Flat underground mine.
Whilst only a small number of holes had been drilled at quarter’s end at Prohibition, the Company has been pleased to see
high-grade “spur” veins intersected in the final assay returns from the last round of drilling in the Mudlode area beyond
the current expanse of development (2m at 24.95g/t Au from 73m in 16VIDD091).

As reported last quarter, work continues defining the next series of open pits to be mined in the Reedy area. To this end,
several very pleasing results have been returned from the Turn of the Tide project, including 1.3m at 63.99g/t Au from
55min 16TSRC026, 5.5m at 9.82g/t Au from 82m in 16TTRC045 and 2.8m at 20.52g/t Au from 42m in 16TTRC098.

Work has also begun on the next round of pits in the Yaloginda area, with 5.6m at 8.77g/t Au from 62m in 16RHRC002
from the Gibraltar cluster of deposits being a highlight.

Drill programs were also completed at Sabbath [North Meekatharra) with estimated true width intercepts of 5.?m @ 5.29
g/t Au from 59m in 16SBRCO031, and two intercepts of 7.2m @ 2.44 g/t Au from 23m, 2.4m @ 4.26 g/t Au from 33m in
16SBRCO36.

Afirstdrilling program at the Three Sisters Prospect at Nanine returned encouraging results with the best being estimated
true width intercepts of 1.9m @ 14.82 g/t Au from 12m in 16TSRC17, 2.6m @ 10.5 g/t Au from 10m in 16TSRC12, 2.5m
@ 10.9 g/t Au from 10m in 16TSRC20 and two intercepts of 0.6m @ 37.3 g/t Au from 49m and 1.3m at 63.99 g/t Au from
55min 16TSRC26.
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HIGGINSVILLE GOLD OPERATIONS (HGO) (MLX 100%)

The key focus at Higginsville during the quarter has been the commencement of mining at Mt Henry and its intended
shift to become the base load feedstock for the plant over the ensuing years. Mining commenced late in the quarter and
a small amount of ore has already been carted as part of the blended feedstock.

Whilst the shift to Mt Henry continued, the remnant mining and run-down of developed ore at the Trident Mine continued
with good success during the quarter. Trident was responsible for the majority of gold production in the September
quarter. In addition the tail end of open pit ore from the Lake Cowan Pits and some ore from the Fairplay Pit cut-back
topped up mill feed.

Quarterly gold production increased by 6% over the previous quarter to 27,089 ounces. Cash costs (C1) were 16% lower at
$859 per ounce and AISC were steady at $1,100 per ounce after being impacted from comparatively higher royalty cost
as the ratchet effect of the Morgan Stanley royalty at higher gold prices impacted margins. No third party royalty exist
over Mt Henry and with the Trident mine due for closure in December 2016, royalty imposts will reduce and the Company
should take full benefit of higher gold prices going forward.

HGO EXPLORATION

Although frustrated by lack of access to a suitable lake capable rig for the majority of the quarter, a small test program
was conducted at Sinclair Soak on Lake Cowan. Results seen have provided significant encouragement for follow-up work
on a potential underground target, with 2.6m at 8.21g/t Au from 217m in SINDOO? being amongst the highlights.

The exploration team at Higginsville has also pushed ahead with preparations for the testing of the exciting Igloo
anomaly on Lake Cowan. Access to a suitable rig has been confirmed for the coming quarter, and the Company intends
to aggressively follow-up on this noteworthy target. In addition, the next phase of testing at Republican (2.8km anomaly
peaking at 246ppb gold) and Implausible (+4km anomaly peak ?9ppb gold) will commence.

In parallel with exploration activities, work has continued on the definition of the next round of open pit targets in proximity
to the Higginsville plant. Drilling at Atreides and the Mitchell palaeochannel have returned results such as 4m at 9.04g/t
Au from 18m in LKCR448 and 1m at 74g/t Au from 32m in MITAO092 this quarter.
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SOUTH KALGOORLIE OPERATIONS (SKO) (MLX 100%)

Mining at South Kalgoorlie continued with approximately 60% of plant capacity being used for owner’s ores and 40%
allocated to toll processing ores. Mining continued from the HBJ underground mine and the Georges Reward open pit.
Stockpiles ahead of the plant continued to build at month end.

Directly attributable processing for the quarter was 128,497 tonnes at 2.52 g/t Au and a 91.0% recovery to yield 9,576
ounces. An additional 73,751 tonnes at 2.5¢7 g/t Au and a 91.7% recovery 5,588 ounces was processed from Cannon.

Underground production from HBJ was steady and continued to focused on the lower grade remnant and stoping positions
which provide a marginal return whilst access to the higher grade virgin lodes are established. HBJ production totalled
58,070 tonnes at 2.48 g/t of ROM ore. In addition a good quantity of low grade was stockpiled free on surface. Open pit
mining at the wholly owned Georges Reward Pit at Bulong had production of 44,547 tonnes at 2.69 g/t Au for the quarter.
Directly attributable financial performance (excluding Cannon) resulted in cash operating costs of A$1,280 per ounce of
gold produced and AISC were estimated at A$1,472/0z for the quarter.

SKO EXPLORATION

Focus this quarter at SKO has been on preparing the open pits that fall into the 2017 calendar year mining campaign.
Work has progressed at Bakers Flat, Nobles 6 and Gunga West, with better results being 9m at 10.02g/t Au from 34m in
BKRCO032, ?m at 13.77g/t Au from 39m in NBCO14 and 14m at 2.31g/t Au from 54m in GURCO36 respectively.

Grassroots exploration work is also ongoing with a rig currently actively drilling along Zuleika shear zone as it extends
south into Metals X tenure from the prolific Kundana gold camp.

CANNON GOLD MINE (MLX 50% PROFIT SHARE])

Metals X has a financing and profit sharing agreement with Southern Gold Limited (“SAU”) over the Cannon Mine at Bulong
in Western Australia. Pursuant to this agreement, Metals X manages all technical aspects of the mining operation as well
as fund all costs involved with the operation of the mine.

All ore from the mine is batched processed through the Jubilee Mill and all revenue first goes to repay costs. On the
completion of mining surplus funds will be split on 50:50 basis (the profit share). In addition Metals X has made loan
funds available to SAU of $2.5 million to fund its other working capital requirements. The loan funds earn interest at 8%
per annum and are secured by a mortgage over the Cannon Mining Tenement.
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FORTNUM GOLD PROJECT (FGP) (MLX 100%)

Works commenced on the refurbishment of the Fortnum plant with structural engineering, the re-skinning of leach tanks
and a rebuild of power supply and electrical distribution networks

As was previously advised costs estimates for the entire project re-start to first gold production are estimated at A$15
million. Current works are on schedule for a dry commissioning by year end and wet commissioning early in the March
quarter of 2017.

Ore processing will commence on accumulated low grade stockpiles which will be progressively replaced by higher
grade ores from open pit and underground with an objective to achieve steady state production of approximately 70,000
ounces per annum at all-in costs of A$1280 per ounce. (Refer to ASX announcement of 15th July 2016 for detail).

FORTNUM EXPLORATION

In preparation for the imminent re-start of operations at the Fortnum Gold Project, Metals X has been conducting a
campaign of resource definition drilling with a view to adding to the already substantial pipeline of projects contributing
to the Fortnum Life of Mine. Both the Peak Hill underground and Nathan’s open pit targets are undergoing initial drill
testing, with a pleasing result of 1m at 25.06g/t Au from 192.2m in MXD0019 from Peak Hill in the limited number of
assay results received to date.

ROVER GOLD PROJECT (MLX 100%)

No “on-ground” exploration work was conducted in the Northern Territory during the quarter.
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BASE METALS
NIFTY COPPER OPERATIONS (MLX 100%)

Metals X took operational control of the Nifty mine after moving to compulsory acquisition on August 1, 2016. In that time,
Metals X has picked up the pieces after a sustained period of operational disinterest as both the previous Board of ABY
and its 51% major shareholder sought to divest the project.

Whilst a disruptive period and one where significant cultural and operational change was thrust upon the project,
production continued, albeit at a reduced rate with outputs beginning to rebuild by the end of the reporting period. Metals
Xhas putin plans to commence mine development to access extensions and new areas. Drill rigs for planned underground
and surface exploration have been scheduled to commence in the ensuing quarter and a substantial change in mine
geological and sampling practices has commenced. A progressive roll-out of Metals X policy, procedures and operational
standards has commenced to update and improve on previous site practices.

In addition to the site operating costs, some one-off corporate costs associated with the integration of the two companies
were incurred. These include the retrenchment, payout of entitlements, payout of previous contracts, legal fees, takeover
defence fees and other associated commitments made by the previous board. It was estimated by Metals X that savings
in ongoing corporate costs above $5 million per annum should be achievable.

The outputs for the operation since August 1, 2016 when Metals X gained operational control tabulated below:

Sep 16 Quarter Rolling 12 Months

Nifty Mine Key Outputs Units

UG Ore Mined tonnes 271,483 1,654,013
UG Ore Grade Mined Cu % 1.68% 2.11%
Ore Processed tonnes 277,356 1,709,688
Grade Cu% 1.73% 2.10%
Recovery % 93.86% 96.20%
Copper Produced tonnes 4,504 34,593
Copper Sold tonnes 4224 33,056
Achived Copper Price A$/t 6,236 6,084
Cost Summary

Mining A$/t 2,204 2,526
Processing AS$/t 915 1,196
Admin A$/t 1,505 356
Stockpile Adjustments A$/t - -

C1 Cash Cost (produced t) AS$/t 4,625 4,078
Royalties A$/t 253 249
Marketing/Cost of sales A$/t 1,347 1,265
Sustaining Capital AS$/t 122 309
Reclamation & other adjust. A$/t 1 -
Corporate Costs AS$/t - -
All-in Sustaining Costs A%/t 6,348 5,900
Project Startup Capital A$/t - -
Exploration Holding Cost A$/t - -
Allin Cost A%/t 6,348 5,900
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NIFTY EXPLORATION

At Nifty, Metals X has bolstered the on-site geology team and put in place the core components of an exploration team as
the site prepares to return to resource development and exploration activities after several years of hiatas. An exploration
review is currently underway with targets identified for immediate testing and longer term exploration prospects
continuing to be evaluated. Underground and surface drilling contractors have been selected, and an underground
diamond drilling rig has been booked to arrive on site in mid-October. A surface rig is due in early November. The Company
looks forward to providing an update on geological progress in the ensuing quarterly report.

RENISON TIN OPERATIONS (MLX 50%)

The September quarter was an excellent result for Metals X which reflects its first full quarter as owner-operator and
draws upon the operation and productivity benefits from the Central Federal Basset zone.

Quarterly tin production rose 49% quarter on quarter with corresponding impacts on unit costs. Ore mined was up 16%
to 199,023 tonnes at 1.26% Sn, setting a new mine production record. Similarly plant throughput was at a record level
of 188,631 tonnes. Consequently, cash costs (C1] fell 37% to A$11,028 per tonne and AISC's fell 24.5% to A$17,344 per
tonne. Tin prices received rose 10.6% to A$24,727 per tonne resulting in a solid increase for the project in EBITDA to
$13.85 million for the quarter.

Physical outputs for the mine for the quarter is summarised below along with the rolling 12 month totals:

September 16 Quarter ‘ Rollings 12 Months
Physical Summary Units
UG Ore Mined t 199,023 718,664
UG Grade Mined Sn% 1.26% 2.11%
Ore Processed t 188,631 706,180
Grade Sn% 1.28% 2.10%
Recovery % 71.01% 96.20%
Tin Produced t 1,718 6,434
Tin Sold t 1,394 6,320
Achieved Tin Price A$/t 24,727 22,155
Cost Summary
Mining AS$/t 5,953 8,151
Processing A$/t 4,643 4,619
Admin A$/t 984 999
Stockpile Adj A$/t (551) (153)
C1 Cash Cost (produced t) A$/t 11,028 13,615
Royalties A$/t 747 620
Marketing/Cost of sales A$/t 2,320 2,220
Sustaining Capital A$/t 3,251 2,590
Reclamation & other adj. A$/t (6) 36
Coorporate Costs A$/t 4 23
All-in Sustaining Costs A%/t 17,344 19,105
Project Startup Capital A$/t - 732
Exploration Holding Cost A$/t - -
All-in Cost A$/t 17,344 19,837
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RENISON EXPLORATION

Steady state resource definition drilling has continued this quarter at Renison, supporting the continued improvement
in mining productivity since the switch to owner operator. In Area 4 bonaza results such as 8.4m at 5.97% Sn from 82m
in U5764 and 2.3m at 27.54% Sn from 284m in U5773 have been obtained. In the bulk mining CFB zone results such as
2.5m at 7.87% Sn from 28.2m in U5756 have highlighted the ability of this area to produce zones of significantly higher
grade.

WINGELLINA NICKEL PROJECT (MLX 100%)

After several years and numerous studies EPA approval for the Wingellina project was obtained on 1 September 2016,
which is a further significant milestone for the development of the project. Following on from a feasibility study that
proposed a 40 year project, producing 40,000 tonnes of nickel and 3,000 tonnes of cobalt per year the company has
identified and modelled a water resources for the current project life and has in place an access and development
agreement with the Traditional Land Owners.

During the quarter the company also applied for Significant Project Status with the NT Government. Although Significant
Project Status was not provided the NT Government recognises the economic significance of the project and the potential
broad range of benefits it could bring to the Territory. The NT Government has therefore provided various resources to
work with Metals X for the realisation of various logistic options in the NT. This will ensure the approval of access to
transport routes as required.
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CORPORATE

Metals X closed the quarter with cash, working capital and investments of $212.6 million.

The following waterfall chart shows cash movements during the quarter:

Quarter Cash Movement

300
250
200
50
100
Opening Cash, Revenue Cash costs Capital re Corporate, Capital raising Closing Cash
WC & Inv investment & acquisition & WC & Inv
exploration demerger
Costs
ISSUED CAPITAL
The capital structure of MLX after completion of the ABY takeover will be as follows:
Fully Paid Ordinary Shares 605,952,748
Performance Rights 3,388,155
Fully Diluted Equity 609,340,903
MAJOR SHAREHOLDERS
The current major shareholders of the Company are:
APAC Resources (HKEX:1104) 12.86%
BlackRock Group 9.39%
Jinchuan Group 7.26%
GOLD HEDGING

Gold hedging at the end of the quarter stood at 150,750 ounces at an average price of $1,647.79 per ounce. Essentially
this covers a flat forward delivery of 6,250 ounces per month over a 24 month period.

DIESEL HEDGING

Metals X had no diesel hedging at the end of the quarter.
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COMPETENT PERSONS STATEMENTS

The information in this report that relates to Mineral Resources compiled by Metals X technical employees under the supervision of Mr. Jake
Russell B.Sc. (Hons), who is a member of the Australian Institute of Geoscientists. Mr Russell is a full-time employee of the company, and has
sufficient experience which is relevant to the styles of mineralisation and types of deposit under consideration and to the activities which he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves. Mr Russell consents to the inclusion in this report of the matters based on his information in the form and context
in which it appears. Mr Russell is eligible to participate in short and long term incentive plans and holds performance rights in the Company as
has been previously disclosed.

The information in this report that relate to Ore Reserves has been compiled by Metals X technical employees under the supervision of Mr Michael
Poepjes BEng [Mining Engineering), MSc [Min. Econ) M.AusIMM. Mr Poepjes is a full-time employee of the company. Mr Poepjes has su cient
experience which is relevant to the styles of mineralisation and types of deposit under consideration and to the activities which he is undertaking
to qualify as a Competent Person as de ned in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves”. Mr Poepjes consents to the inclusion in this report of the matters based on his information in the form and context in which
it appears. Mr Poepjes is eligible to participate in short and long term incentive plans and holds performance rights in the Company as has been
previously disclosed.

The information in this report that relates to Exploration Targets, Exploration Results, Mineral Resources and Ore Reserves is based on information
compiled by Mr Peter Cook BSc (App. Geol.], MSc (Min. Econ.) MAusIMM (11072] who has sufficient experience that is relevant to the styles
of mineralisation, the types of deposits under consideration and the activity being undertaken to qualify as a Competent Person as defined
in the 2012 Edition of the Australasian Code for the Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Cook is the CEQ
and an Executive Director and a full time employee of Metals X Limited and consents to the inclusion in the reports of the matters based on his
information in the form and context in which it appears. Mr Cook is a shareholder of Metals X and is entitled to participate in Metals X's short term
and long term incentive plans details of which are included in Metals X’s Remuneration Report in the Annual Report.
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APPENDIX 1 — SIGNIFICANT EXPLORATION RESULTS FOR THE QUARTER
CENTRAL MURCHISON GOLD PROJECT

Significant Intercepts (>20 gram x metres) - Central Murchison Gold Project

Lode Hole CollarN | CollarE C‘::_a’ [Est'f';:l::wi;th] From(m) | Dip | Azi
Mudlode 16VIDDO?? 7,056,387 650,185 424 9m at 1.34g/t Au 14 5 126
16VIDD091 7,056,460 650,250 423 2m at 24.95g/t Au 73 -20 103
16VIDD092 7,056,460 650,250 423 0.6m at 20.7g/t Au 13 -28 103
16VIDD09%4 7,056,460 650,250 423 1mat 8.1g/t Au 91 -30 112
16VIDDOY5 7,056,460 650,250 424 10m at 1.19g/t Au 154 -10 98
Prohibition 16PRDD152 7,056,352 649,843 340 1m at 7.86g/t Au 27 -40 307
16PRDD156 7,056,351 649,843 340 1.77m at 6.88g/t Au 54 -28 254
16PRDD157 7,056,366 649,806 342 1m at 5.41g/t Au 8 18 332
765m at 5.7g/t Au 35
16PRDD158 7,056,366 649,806 342 0.4m at 17.04g/t Au 26 25 308
1.4m at 23.58g/t Au 29
0.7mat 10.15g/t Au 38
16PRDD159 7,056,366 649,806 342 3.9m at 6.18g/t Au 23 21 288
1.9m at 3.49g/t Au 90
16PRDD160 7,056,366 649,806 340 3mat5.22g/t Au 36 -26 288
16PRDD 161 7,056,365 649,806 340 0.98m at 10.27¢g/t Au 36 -25 263
16PRDD 163 7,056,366 649,806 340 1.2mat 12.81g/t Au 41 -21 245
16PRDD 127 7,056,385 649,860 384 4m at 3.2g/t Au 58 I 268
16PRDD 127 7,056,385 649,860 384 2.73mat 15.17g/t Au 105 I 268
16PRDD 127 7,056,385 649,860 384 0.68m at 52g/t Au 107 ’ 268
16PRDD 127 7,056,385 649,860 384 5.5m at 3.01g/t Au 138 I 268
Vivian - Consol's 16VIDD136 7,056,291 650,099 402 8m at 3.66g/t Au 43 -19 162
/mat 2.03g/t Au 59
Comet 16C0DD001 6,953,199 603,089 437 3.7mat 3.2g/t Au 105 -65 301
16C0DD002 6,953,196 603,086 437 1.7mat4.72g/t Au 106 -65 301
1.1m at 298¢/t Au 110
Gibraltar 16RHRC001 7,048,928 643,106 486 5.6m at 2.50g/t Au 66 -60 290
16RHRCO02 7,048,888 643,097 487 5.6mat 8.77g/t Au 62 -56 290
16RHRCO0?7 7,047,863 642,759 486 6.3m at 3.89g/t Au 33 -60 290
16RHRC010 7,047,315 642,570 483 3.2mat 3.22g/t Au 22 -60 290
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CENTRAL MURCHISON GOLD PROJECT (CONTINUED)

Lode Hole CollarN CollarE C(::-ar [Estl.n':reur:;FI’i:!th] From (m) Dip Azi
Sabbath 16SBRCO31 7,067,434 646,026 496 5.7mat 5.29¢g/t Au 59 -60 118
16SBRCO33 7,067,237 645,948 496 3.3m at 6.43g/t Au 2 -60 118
16SBRC0O36 7,067,467 646,092 496 /.2mat 2.44g/t Au 23 -60 118
2.4m at 4.26g/t Au 33
16SBRCO40 7,067,704 646,105 496 4.1m at 1.88g/t Au 25 -60 118
Three Sisters 16TSRC0O02 7,025,647 634,414 447 2.5m at 2.48g/t Au 61 -60 124
16TSRCO05 7,025,674 634,445 447 5.1mat 2.02g/t Au 34 -60 124
16TSRCO0? 7,025,709 634,463 446 4.9m at 1.91g/t Au 30 -60 124
16TSRCO09 7,025,745 634,482 445 3./mat 2.9g/t Au 32 -60 124
16TSRCO12 7,025,800 634,531 444 2.6mat 10.5g/t Au 10 -60 124
16TSRCO15 7,025,821 634,534 444 3.8mat 1.85¢g/t Au 23 -60 124
16TSRCO1¢ 7,025,832 634,554 444 1.9m at 14.82¢/t Au 12 -60 124
16TSRCO18 7,025,838 634,545 444 0.6mat 8.1g/t Au 17 -60 124
3.8mat 2.07g/t Au 23
16TSRC0O20 7,025,856 634,559 443 2.5m at 10.9¢g/t Au 10 -60 124
16TSRC0O25 7,025,886 634,551 443 3.1mat 235g/tAu 47 -60 124
3.1mat 2.83g/t Au 61
16TSRC0O26 7,025,895 634,555 443 0.6m at 37.3g/t Au 49 -60 124
1.3m at 63.99g/t Au 55
Turn of the Tide 16TTRCO41 7,002,968 633,627 474 6.9m at 3.6g/t Au 28 -60 290
16TTRCO43 2,002,961 633,617 473 4.9m at 1.51g/t Au 22 -60 290
16TTRCO44 7,002,953 633,609 473 5.5m at 1.46g/t Au 18 -60 290
16TTRCO45 7,002,950 633,618 474 5.5m at 9.82g/t Au 30 -60 290
16TTRCO46 7,002,935 633,600 473 5.6m at 1.25¢g/t Au 10 -60 290
2.8mat 2.39g/t Au 20
16TTRCO47 7,002,931 633,611 474 11.2m at 1.6g/t Au 26 -60 290
16TTRCO48 7,002,924 633,601 474 /.’/mat 1.81g/tAu 19 -60 290
16TTRCO51 7,003,373 633,681 471 4.9m at 1.97¢g/t Au 4 -60 290
16TTRCO52 7,003,370 633,691 471 4.9m at 1.34g/t Au 16 -60 290
16TTRCO53 7,003,366 633,700 471 1.4m at 3.77¢g/t Au 10 -60 290
16TTRCOS7 7,003,337 633,663 471 2.8mat 3.51g/t Au 18 -60 290
16TTRCOBS 7,003,312 633,616 471 1.4m at 5.12¢g/t Au 6 -60 290
16TTRCO69 7,003,389 633,698 471 4.9m at 1.41g/t Au 8 -60 290
16TTRCO70 7,003,385 633,707 472 2.1mat 3.53g/t Au 10 -60 290
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Lode Hole CollarN | CollarE c‘::_a' [Est'f‘;:’l:::\',’i:th] From(m)| Dip | Azi
16TTRCO7L | 7,003,382 | 633716 | 472 3.5m at 2.06g/t Au 28 60 | 290
16TTRCO72 | 7003410 | 633,697 | 471 1.4m at 4.27g/t Au 1 60 | 290
16TTRCOP3 | 7003,407 | 633704 | 471 1.4m at 4.9g/t Au 9 60 | 290

3.5m at 3.76g/t Au 12
16TTRCO74 | 7,003,404 | 633,714 | 472 6.4m at 1.68/t Au 15 60 | 290
16TTRCO7? | 7002,530 | 633426 | 475 1.5m at 4.34g/t Au 19 55 | 290
16TTRCO7Y | 7002,459 | 633417 | 476 2.4mat 3.61g/t Au 22 60 | 290
16TTRCOB0 | 7002451 | 633,409 | 476 1.4m at 742g/t Au 14 60 | 290
16TTRCO88 | 7001,750 | 633115 | 481 5.7m at 3.2g/t Au 36 60 | 290
16TTRCOBY | 7001772 | 633,412 | 481 6.4m at 1.88g/t Au 23 60 | 290
16TTRCO98 | 7,001,662 | 633,062 | 483 2.8m at 20.52g/t Au 42 60 | 290
16TTRC100 | 7,001,656 | 633,081 | 484 4.2m at 1.23g/t Au 52 60 | 290

Widths are downhole.

Coordinates are collar.
Grid is MGA 1994 Zone 50.

Significant = >5g/m for resources and grade control >2g/m for exploration.

HIGGINSVILLE GOLD OPERATIONS

Significant Intercepts (>20 gram x metres) - Higginsville Gold Operations

Lode Hole CollarN | CollarE c‘::_a’ [I'J':;::o’::] From(m)| Dip | Azi
Pluto East TUG2826 | 6490134 | 379,950 | 336 1.7m at 8.18g/t Au 193 75 |11
TUG2829 | 6490133 | 379,948 | 336 0.8m at 2.1g/t Au 211 49 | 347
Pluto East Lower TUG2826W1 6,490,134 379,950 336 2.2mat 1.3g/t Au 507 -7’5 11
Steep Eastern Shear TUG2582 | 6,489,042 | 379,835 | 951 0.7m at 3.6g/t Au 526 68 | 109
Atriedies LKCR385 | 6,495,619 | 394581 | 270 6m at 3.58¢/t Au 22 90 0
LKCR38? | 6495602 | 394,534 | 270 9m at 1.22g/t Au 27 90 0
LKCR38 | 6,495,501 | 394577 | 270 4m at 1.98g/t Au 28 90 0
LKCR391 | 6495542 | 394612 | 270 2m at 5.66g/t Au 15 90 0
LKCR393 | 6495451 | 394,586 | 269 2m at 713g/t Au 15 90 0
LKCR394 | 6495436 | 394,599 | 270 2mat 2.81g/t Au 18 90 0
LKCR39S | 6495441 | 394572 | 269 6m at 2.29g/t Au 12 90 0
LKCR4O1 | 6495506 | 394490 | 269 6m at 0.87g/t Au 49 90 0
LKCR408 | 6495572 | 394444 | 270 3m at 2.54g/t Au 14 90 0
6mat 1.22g/t Au 54
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HIGGINSVILLE GOLD OPERATIONS (CONTINUED)

Lode Hole CollarN CollarE Ct::-ar [IIJT;::;:] From (m) Dip Azi
Atriedies (Cont] LKCR418 6,495,511 394,635 270 2mat 4.77g/t Au s -90 0
LKCR419 6,495,492 394,611 270 2m at 2.81g/t Au 17 -90 0
2mat 1.07g/t Au 43
LKCR421 6,495,454 394,577 269 2mat 3.75g/t Au 12 -90 0
LKCR422 6,495,465 394,592 269 3mat 3.22g/t Au 20 -90 0
LKCR423 6,495,464 394,604 269 4m at 6g/t Au 20 -90 0
LKCR424 6,495,475 394,622 270 12m at 1.45g/t Au 20 -90 0
LKCR425 6,495,487 394,638 270 2m at 6.71g/t Au 10 -90 0
LKCR441 6,496,181 394,287 278 2m at 3.61g/t Au 30 -90 0
LKCR444 6,496,140 394,228 278 4m at 1.5g/t Au 42 -90 0
LKCR44? 6,496,142 394,300 278 7mat 1.42g/t Au 26 -90 0
LKCR448 6,496,130 394,283 278 4m at 9.04g/t Au 18 -90 0
LKCR449 6,496,119 394,267 278 Bm at 2.06g/t Au 15 -90 0
3mat 3.42g/t Au 33
4m at 2.14g/t Au 50
LKCR452 6,496,128 394,211 278 16m at 1.6g/t Au 30 -90 0
LKCR453 6,496,116 394,195 278 4m at 2.32g/t Au 10 -90 0
LKCR458 6,495,525 394,623 270 5mat 1.46g/t Au 10 -90 0
LKCR460 6,495,587 394,605 270 6m at 1.28g/t Au 25 -90 0
’mat 1.21g/tAu 34
Mitchell MITAOOO3 6,483,810 380,045 285 Imat 1.76g/t Au 32 -90 0
MITAOOO4 6,483,810 380,030 285 2m at 2.67g/t Au 32 -90 0
MITAODQ5 6,483,810 379,995 285 1mat 1.22g/t Au 35 -90 0
MITAOOOG 6,483,770 379,995 285 4m at 3.31g/t Au 37 -90 0
MITAOOQ? 6,483,815 379,960 285 1mat 1.28g/t Au 34 -90 0
MITAOO13 6,483,700 380,075 285 1mat 1.2g/t Au 22 -90 0
1mat 1.49¢g/t Au 33
MITAOO14 6,483,700 380,035 285 5m at 1.59g/t Au 31 -90 0
MITAOO15 6,483,720 379,955 285 2m at 3.08g/t Au 34 -90 0
MITAQO1? 6,483,700 379,940 285 4m at 5.38g/t Au 26 -90 0
MITADO23 6,483,500 380,170 284 3m at 2.28g/t Au 27 -90 0
MITACO26 6,483,460 380,184 284 1m at 1.32g/t Au 29 -90 0
MITA0029 6,483,320 380,200 284 2m at 2.48g/t Au 33 -90 0
MITA0031 6,483,300 380,200 283 3mat 3.05g/t Au 33 -90 0
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HIGGINSVILLE GOLD OPERATIONS (CONTINUED)

Lode Hole CollarN CollarE Ct::-ar [IIJT;::;:] From (m) Dip Azi
Mitchell (Cont) MITAOO3? 6,482,940 380,160 282 Smat 1.99g/t Au 37 -60 0
MITAO040 6,481,680 380,035 275 2m at 2.86g/t Au 35 -90 0
MITAOO44 6,481,960 379,860 270? 1mat 1.19g/t Au 33 -90 0
MITAO045 6,481,879 379,990 283 2m at 5.94g/t Au 43 -90 0
MITAOO47 6,482,020 380,015 277 1m at 1.09g/t Au 28 -90 0
MITAO048 6,482,060 379,910 278 1mat 1.14g/t Au 36 -90 0
MITAOO49 6,482,080 379,950 2c? 3m at 6.88g/t Au 33 -90 0
MITAOOS3 6,482,320 380,040 279 3mat 1.91g/t Au 36 -90 0
MITAOOG4 6,482,300 380,100 279 Om at Og/t Au 0 -90 0
MITAOOGS 6,482,300 380,060 279 4m at 1.56g/t Au 33 -90 0
MITAOOG? 6,482,360 380,075 279 1m at 1.72g/t Au 35 -90 0
MITAOQ70 6,482,420 380,060 279 1mat 1.12g/t Au 34 -90 0
MITAOQ?3 6,482,700 380,020 281 2m at 2.87¢g/t Au 32 -90 0
MITAOQ?4 6,482,720 379,995 282 2m at 4.35g/t Au 30 -90 0
MITAQQ?? 6,482,800 379,910 282 3mat 2.64¢g/t Au 28 -90 0
MITAOO83 6,482,840 379,740 282 4m at 1.56g/t Au 14 -90 0
MITAOO84 6,482,840 379,780 282 3m at 3.76g/t Au 20 -90 0
MITAOO86 6,482,920 379,800 282 Imat 1g/tAu 51 -90 0
MITAOO8? 6,482,920 379,760 282 4m at 2.75g/t Au 26 -90 0
MITA009?2 6,482,960 379,760 282 1m at 74g/t Au 32 -90 0
2mat 2.37g/t Au 35
MITAO102 6,483,360 380,127 266 2mat 0.96g/t Au 19 -90 0
MITAO104 6,483,340 380,110 266 4m at 2g/t Au 12 -90 0
MITAO105 6,483,320 380,130 264 4m at 4.75g/t Au 10 -90 0
MITAO106 6,483,282 380,114 260 5mat 4.59g/t Au 10 -90 0
MITAO107 6,483,271 380,127 256 4m at 3.5g/t Au 8 -90 0
Two Boys HITR248 6,487,460 379,320 1,307 2mat 2.49g/t Au 56 -90 0
HITR249 6,487,440 379,330 1,307 2m at 1.28¢g/t Au 51 -90 0
HITR250 6,487,420 379,330 1,307 2mat 1.9g/t Au 49 -90 0
HITR254 6,487,400 379,380 1,310 6m at 0.84g/t Au 41 -90 0
2mat 5.93g/t Au 64
HITR255 6,487,380 379,395 1,308 4m at 2.09g/t Au 62 -90 0
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HIGGINSVILLE GOLD OPERATIONS (CONTINUED)

Lode Hole CollarN CollarE C;ILar [IIJT;:I?;:] From (m) Dip Azi
Two Boys (Cont) HITR256 6,487,360 379,370 1,308 3mat 1.01g/t Au 24 -90 0
HITR257 6,487,330 379,470 1,308 7mat 2.51g/t Au 56 -90 0
2m at 2.69¢g/t Au 67
HITR258 6,487,300 379,430 1,308 6mat 1.4g/t Au 25 -90 0
7m at 3.94¢g/t Au 46
HITR259 6,487,320 379,410 1,309 8m at 1.44g/t Au 34 -90 0
6m at 0.93g/t Au 45
1m at 1.06g/t Au 58
Sinclair Soak SINDOO5 6,487660 | 401,610 300 8m at 2.05g/t Au 113 -60 90
SINDOOG6 6,487,660 401,570 300 14m at 1.08g/t Au 90 -60 90
Imat 6.42¢/t Au 129
6m at 0.89¢g/t Au 151
SINDOO? 6,487,460 401,670 300 4m at 0.89g/t Au 131 -60 90
12m at 0.44g/t Au 164
2.bmat 8.21g/t Au 217

e Widths are true for Trident, downhole for the rest.
¢ Coordinates are collar.
e Grid is MGA 1994 Zone 51 except for Trident where it is “Trident Mine Grid”

e Significant = >5g/m for resources and grade control >2g/m or multiples of background ppb for exploration.

SOUTH KALGOORLIE OPERATIONS

Significant Intercepts (>20 gram x metres] - South Kalgoorlie Operations

Lode Hole CollarN CollarE Ct:ll-ar [IIJT;:::::] From (m) Dip Azi
Bakers Flat BKRC002 6,572,424 334,830 352 3mat 2.39g/t Au 38

BKRCO04 6,572,457 334,793 352 4m at 2.47g/t Au 36 -89 286

BKRCO06 6,572,428 334,766 352 Smat 2.82g/t Au 42 -65 312

BKRC008 6,572,400 334,797 352 /mat 1.55¢/t Au 34 -89 305

BKRCO11 6,572,457 334,779 352 4m at 2.46g/t Au 36 -89 336

BKRCO13 6,572,470 334,780 352 3m at 2.49¢g/t Au 33 -89 166
3mat 2.23g/t Au 40

BKRCO14 6,572,470 334,794 352 3m at 6.09g/t Au 39 -88 56

BKRCO15 6,572,472 334,792 352 9m at 2.63¢g/t Au 38 -63 313

BKRCO17 6,572,485 334,793 352 8m at 3.36g/t Au 32 -88 154

BKRCO18 6,572,471 334,808 352 6m at 0.85g/t Au 35 -89 325
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SOUTH KALGOORLIE OPERATIONS (CONTINUED)

Lode Hole CollarN | CollarE c‘::_a' [I'J':;:i‘eo‘::] From (m) Dip Azi
Bakers Flat BKRCO20 6,572,473 334,821 352 2mat5.11g/t Au 37 -89 201
(Cont) 1m at 6.96g/t Au 41

BKRCO21 6,572,459 334,851 352 Smat2.21g/t Au 35 -90 341
BKRCO22 6,572,436 334,875 352 3mat 1.69g/t Au 36 -88 132
BKRC024 6,502,433 334,893 352 5mat 1.41g/t Au 36 -89 270
BKRC025 6,572,399 334,930 352 10m at 0.99g/t Au 15 -89 357
8m at 1.17g/t Au 37
BKRCO27 6,572,487 334,850 352 2mat 3.97g/t Au 36 -89 251
BKRCO28 6,572,481 334,871 352 1mat 8.21g/t Au 36 -89 313
BKRCO30 6,572,392 334,923 352 3mat 5.02g/t Au 37 -88 358
BKRC032 6,572,442 334,765 352 9m at 10.02g/t Au 34 -89 123
BKRCO35 6,572,407 334,923 351 6m at 0.89g/t Au 37 -89 339
Gunga West GURCO18 6,579,061 329,221 405 6m at 1.30g/t Au 41 -50 245
/mat 2.34g/t Au 55
GURCO21 6,578,877 329,403 399 2m at 3.49g/t Au ’6 -50 237
3mat2.27¢g/t Au 82
GURCO22 6,578,888 329,380 400 9m at 1.13g/t Au 56 -58 247
9m at 1.47g/t Au 69
GURCO22A 6,578,888 329,379 400 8m at 2.14g/t Au 49 -48 248
2mat 5.02g/t Au 64
2m at 5.46g/t Au 71
GURCO23 6,578,911 329,312 401 6mat 1.79g/t Au 36 -60 250
S5mat 1.60g/t Au 51
4mat 3.91g/t Au 58
GURC024 6,578,902 329,294 401 12m at 0.98g/t Au 13 -60 244
GURCO25 6,578,895 329,280 401 6mat 1.76g/t Au 4 -60 244
GURC026 6,578,915 329,293 401 8m at 0.75g/t Au 30 -60 250
6m at 2.18g/t Au 23
3mat 2.46g/t Au 33
GURCO33 6,578,923 329,252 402 4mat 1.38g/t Au 4 -60 244
/mat 1.36g/t Au 10
GURCO36 6,578,989 329,273 403 14mat 2.31g/t Au 54 -60 248
GURCO3?7 6,578,982 329,260 403 Bm at 2.30g/t Au 45 -61 247
GURCO38 6,578,994 329,254 403 7mat 2.07g/t Au 38 -61 246
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SOUTH KALGOORLIE OPERATIONS (CONTINUED)

Lode Hole CollarN | CollarE c‘::_a' [I'J':;:i‘eo‘::] From (m) Dip Azi
Gunga West GURCO39 6,578,987 329,241 403 4m at 3.38g/t Au ? -60 246
(Cont) 8m at 0.96g/t Au 27

GURCO041 6,579,020 329,252 404 2m at 4.28g/t Au 36 -60 247

GURCO42 6,579,016 329,243 404 8mat 1.21g/t Au 21 -61 246

GURC044 6,579,047 329,250 404 9m at 1.86g/t Au 73 -60 250
4m at 1.56g/t Au 91

GURCO045 6,579,043 329,241 404 15mat 1.05g/t Au 61 -60 249

GURC046 6,579,038 329,232 404 5mat 1.40g/t Au 40 -59 246
Smat2.37g/t Au 47

GURCO47 6,579,055 329,238 404 10m at 1.56g/t Au 4 -60 247

GURC048 6,579,047 329,221 405 3mat 2.80g/t Au 39 -59 246

GURCO049 6,579,066 329,230 405 10m at 1.81g/t Au 62 -60 241
8mat 0.79g/t Au ’5

GURCO50 6,579,051 329,201 405 4mat 2.29g/t Au 18 -60 245

GURCO51 6,579,070 329,211 405 6m at 1.64g/t Au 54 -60 247

GURCO52A 6,578,961 329,270 403 2m at 3.72g/t Au 36 -60 246
2mat 5.18g/t Au 54

GWGC0099 6,5¢8,980 329,228 403 7m at 2.38g/t Au 14 -60 242

Noble 6 NBCOO1 6,567,590 331,409 351 2m at 3.40g/t Au 25 -58 274
4m at 3.96g/t Au 56

NBCOO2 6,567,580 331,409 350 Bm at 1.75g/t Au 46 -62 274

NBC0OO3 6,567,570 331,419 350 8m at 2.00g/t Au 44 -5¢7 271
6mat 1.38g/t Au 54
5mat 1.30g/t Au 62

NBCO0O4 6,567,560 331,408 350 3mat 3.57g/t Au 37 -59 275
19m at 2.56g/t Au 42
1m at 6.90g/t Au 83

NBCOOS 6,567,550 331,459 350 4mat 3.32g/t Au 38 -60 273

NBCOO6 6,567,550 331,401 350 8m at 1.38g/t Au 46 -59 272

NBCOO? 6,567,540 331,401 350 10m at 2.05g/t Au 51 -59 272
2mat 3.00g/t Au 63

NBCOOS8 6,567,540 331,389 350 2mat 1.26g/t Au 45 -58 271
3mat 0.78g/t Au 54

NBC0OO9Y 6,567,530 331,455 350 4mat 1.96g/t Au 40 -58 271
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SOUTH KALGOORLIE OPERATIONS (CONTINUED]

Lode Hole CollarN | CollarE c‘::_a' [I'J':;:i‘eo‘::] From (m) Dip Azi
Nable 6 (Cont) NBCO10 6,567530 | 331,411 | 350 ?m at 2.40g/t Au 45 49 271
5mat 2.24g/t Au 54
8m at 1.88¢g/t Au 61
NBCO11 6,567510 | 331,469 | 350 4m at 444/t Au 37 60 271
NBCO13 6,567510 | 331,414 | 349 5m at 9.63g/t Au 46 49 272
NBCO14 6,567495 | 331436 | 349 ?m at 13.77g/t Au 39 60 270
NBCO19 6,567450 | 331,465 | 349 ?m at 8.26g/t Au 36 60 268
NBCO20 6,567440 | 331,471 | 349 8m at 1.22g/t Au 0 60 273
NBCO21L 6,567430 | 331474 | 349 6m at 2.40g/t Au 38 59 271
NBCO22 6,567430 | 331,464 | 349 ?m at 4.11g/t Au 36 59 271
Krakatoa 7UC106 6,572,000 | 347975 | 360 4m at 0.67g/t Au 16 60 270
Tarutung 70C014 6,574,477 | 346476 | 345 4m at 0.42g/t Au 4 60 270
7UC059 6,574,027 | 346,761 | 345 4m at 0.89g/t Au 0 60 270

e Widths are downhole.
e (oordinates are collar.
e  Gridis MGA 1994 Zone 51.

¢ Significant = >5g/m for resources >2g/m for exploration.

FORTNUM GOLD PROJECT
Significant Intercepts (>20 gram x metres] - Fortnum Gold Project
Lode Hole CollarN CollarE Collar Intercept From (m) | Di Azi
RL (Downhole) P
Peak Hill - Five Ways MXD0018 7,163,520 672,237 592 5.5mat2.73g/tAu 212.0 -50 90
MXD0019 7,163,560 672,273 591 1mat 25.06g/t Au 192.2 -55 90
2.8m at 2.46g/t Au 205.0

e Widths are downhole.
e (oordinates are collar.
e  Gridis MGA 1994 Zone 50.

e Significant = >5g/m for resources and grade control >2g/m for exploration.
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RENISON TIN PROJECT

Renison Tin Mine - Significant (> 2% Sn) Intercepts for June 2016 Quarter

Collar N CollarE  CollarRL [Est'f';:l::wi:’th]

Area 4 U5673 66,8676 | 44,6463 | 11062 | 4.9mat2.08%Snand0.08%Cu | 2778 21 47
U5725 66,4873 | 44,5200 | 11849 | 136mat192%Snand0.07%Cu | 34.1 0 107
U5726 66,4957 | 445808 | 11988 | 6.5mat4.65%Snand0.1%Cu 370 17 129
U5760 66,3576 | 44,5224 | 11967 | 4.4mat1.1%Snand0.13%Cu : 49 253
U5762 66,3804 | 44,5394 | 11863 | 1.8mat1.54%Snand0.11%Cu 3.2 0 132
US764 66,701.6 | 445448 | 172144 | 84mat5.97%Snand0.13% Cu 82.0 2 79
U5765 66,7198 | 44,5284 | 12203 | 2.3mat2.45%Snand 0.12% Cu 9.4 6 64
U5766 66,7159 | 44,5208 | 1,201.0 1m at 2.93% Sn and 0.26% Cu 72.6 8 168
U5767 66,7223 | 445234 | 11934 | 3.mat1.39%Snand 0.05%Cu 773 13 61

66,601 | 445916 | 1,175.0 1m at 4.17% Sn and 0.25% Cu 158.9 13 61
U5768 66,7829 | 445792 | 11751 2m at 2.18% Sn and 0.33% Cu 153.0 12 51
U5769 66,802.8 | 44,591.6 | 11640 | 3.8mat2.22%Snand 1.32%Cu | 183.1 14 49
U5770 66,814.2 | 44,6077 | 11427 | 11.2mat2.88%Snand0.08%Cu | 203.1 19 50
66,832.0 | 44,6295 | 11331 | 26mat1.27%Snand0.06%Cu | 238.3 19 50
usP7L 66,7221 | 44,5525 | 11712 | 48mat5.34%Snand0.14%Cu | 114.9 20 20
66,7273 | 44,5729 | 11646 1m at 3.33% Sn and 0.25% Cu 1317 20 20
66,7460 | 446232 | 11448 3m at 2.35% Sn and 0.07% Cu 183.4 20 70
Us773 66,7251 | 44,5322 | 11582 | 1.2mat3.2%Snand 0.07%Cu 100.0 33 66
66,7600 | 44,602.6 | 1,108.2 1.1m at 7.94% Sn and 0.3% Cu 193.0 33 66
66,7922 | 44,6739 | 10526 | 2.3mat2754%Snand0.35%Cu | 284.0 33 66
66,796.8 | 44,6845 | 1,050.1 | 24mat1.07%Snand0.05%Cu | 300.0 33 66
UsP74 66,673.0 | 446261 | 11345 | 43mat113%Snand0.92%Cu | 183.0 24 g5
Us?75 66,6785 | 446453 | 11043 | 79mat0.62%Snand0.14%Cu | 2079 30 g2
U5776 66,659.3 | 446488 | 10971 | 3.6mat143%Snand0.14%Cu | 220.1 30 99
U5816 66,4862 | 44,5320 | 1,189.6 | 4.3m at5.43%Snand 0.14% Cu 70 21 207

CFB U5780 66,190.3 | 444296 | 1,501.2 | 2.4mat1.73%Snand 1.02% Cu 21.2 0 280
U5781 66,183.0 | 44,4955 | 14898 | 141mat2.38%Snand0.59%Cu | 315 16 93
U5786 66,2414 | 444992 | 14915 | 6.1mat0.8%Snand0.32%Cu 39.2 12 82
Us787 66,2415 | 444931 | 1,531.6 | 3.3mat0.92%Snand 1.02%Cu | 45.3 36 84

Lower Federal U5716 66,134.5 44,560.6 1,166.9 1.6m at 4.35% Sn and 0.15% Cu 90.0 -10 50
U5737 65940.1 | 446094 | 1,146.9 1m at 3.67% Sn and 0.2% Cu 183.0 11 140
U5738 66,171.0 | 445560 | 114725 | 1.2mat2.44%Snand0.05%Cu | 89.6 29 87
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Intercept

CollarN Collar E Collar RL (Est. True Width) From (m)
Lower Federal | 545 65,824.8 | 44,6072 1,190.4 2.3m at 1.45% Sn and 0.21% Cu 2.3 48 256
(tond U549 65,839.8 | 44,6139 1,181.6 1m at 2.82% Sn and 0.22% Cu . 13 104
U5756 65,8924 | 44,624.1 1,155.6 2.5m at 2.87% Sn and 0.24% Cu 28.2 -51 98
65,891.7 | 44,6285 1,150.0 1.1m at 1.11% Sn and 0.07% Cu 36.3 -51 98
U5757 65,8976 | 44,613.0 1,154.0 2m at 0.96% Sn and 0.12% Cu 21.0 -70 70
U5811 65,8754 | 44,625.0 1,175.7 1.7m at 2.36% Sn and 0.04% Cu 173 18 111
Us812 65,8777 | 44,629.7 1,153.3 1.9m at 2.69% Sn and 0.64% Cu 32.9 -52 101
Upper Federal | 5739 65,605.5 | 443336 | 1,989.2 4m at 0.79% Sn and 0.81% Cu 34.0 9 108
U5740 65,603.9 | 44,3370 1,971.5 5.6m at 0.74% Sn and 0.4% Cu 370 16 109
Us741 65,584.8 | 44,3309 | 1,991.0 | 9.8mat1.01% Snand 0.38% Cu 31.0 9 108
U543 65563.0 | 44,3416 | 19952 | 19.5mat0.87%Snand 0.23% Cu 33.0 9 106
UsP44 65,563.0 | 44,3413 1,972.4 | 159mat0.86%Snand 0.32%Cu | 42.0 17 110
U5758 65,6174 44,310.3 1,978.6 | 2.3mat0.83%Snand 0.06% Cu 9.4 -22 84

e Widths are true.
e (oordinates are intersection.
e (rid is Renison Mine Grid.

* Significant = >4%m Sn.
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APPENDIX 2 — JORC 2012 TABLE 1 — GOLD DIVISION
SECTION 1 SAMPLING TECHNIQUES AND DATA

(Criteria in this section apply to all succeeding sections.)

Criteria

JORC Code Explanation

Commentary

Sampling techniques

Drilling techniques

Drill sample recovery

e Nature and quality of sampling (eg cut channels, random chips, or specific specialised
industry standard measurement tools appropriate to the minerals under investigation, such
as down hole gamma sondes, or handheld XRF instruments, etc). These examples should not
be taken as limiting the broad meaning of sampling.

* Include reference to measures taken to ensure sample representivity and the appropriate
calibration of any measurement tools or systems used.

e Aspects of the determination of mineralisation that are Material to the Public Report.

e In cases where ‘industry standard’ work has been done this would be relatively simple (eg
‘reverse circulation drilling was used to obtain 1 m samples from which 3 kg was pulverised to
produce a 30 g charge for fire assay'). In other cases more explanation may be required, such
as where there is coarse gold that has inherent sampling problems. Unusual commodities or
mineralisation types (eg submarine nodules) may warrant disclosure of detailed information.

e Drill type (eg core, reverse circulation, open-hole hammer, rotary air blast, auger, Bangka,
sonic, etc) and details (eg core diameter, triple or standard tube, depth of diamond tails, face-
sampling bit or other type, whether core is oriented and if so, by what method, etc).

*  Method of recording and assessing core and chip sample recoveries and results assessed.

*  Measures taken to maximise sample recovery and ensure representative nature of the
samples.

e Whether a relationship exists between sample recovery and grade and whether sample bias
may have occurred due to preferential loss/gain of fine/coarse material.

HGO
e Diamond Drilling

The bulk of the data used in resource calculations at Trident has been gathered from diamond
core. Four types of diamond core sample have been historically collected. The predominant
sample method is half-core NQ2 diamond with half-core LTK60 diamond, Whole core LTK48
diamond and whole core B( also used. This core is logged and sampled to geologically
relevantintervals.

The bulk of the data used in resource calculations at Chalice has been gathered from diamond
core. The predominant drilling and sample type is half core NQ2 diamond. Occasionally whole
core has been sampled to streamline the core handling process. Historically half and whole
core LTKGO and half core HQ diamond have been used. This core is logged and sampled to
geologically relevant intervals.

e Face Sampling

Each development face / round is chip sampled at both Trident and Chalice. One or two
channels are taken per face perpendicular to the mineralisation. The sampling intervals are
domained by geological constraints (e.g. rock type, veining and alteration / sulphidation
etc.) with an effort made to ensure each 3kg sample is representative of the interval being
extracted. Samples are taken in a range from 0.1 m up to 1.2 m in waste / mullock. All
exposures within the orebody are sampled.

e Sludge Drilling

Sludge drilling at Chalice and Trident is performed with an underground production drill rig. It
is an open hole drilling method using water as the flushing medium, with a 64mm or 89mm
hole diameter. Samples are taken twice per drill steel (1.9m steel, 0.8m sample). Holes are
drilled at sufficient angles to allow flushing of the hole with water following each interval to
prevent contamination.

e RCDrilling

For Fairplay, Vine, Lake Cowan, Two Boys, Mousehollow, Pioneer and Eundynie the bulk of the
data used in the resource estimate is sourced from RC drilling. Minor RC drilling is also utilised
at Trident, Musket, Chalice and the Palaeochannels (Wills, Pluto, Mitchell 3 and 4].

Drill cuttings are extracted from the RC return via cyclone. The underflow from each 1 m
interval is transferred via bucket to a four tiered riffle splitter, delivering approximately three
kilograms of the recovered material into calico bags for analysis. The residual material is
retained on the ground near the hole. Samples too wet to be split through the riffle splitter are
taken as grabs and are recorded as such.
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Criteria

JORC Code Explanation

Commentary

RAB / Air Core Drilling

Drill cuttings are extracted from the RAB and Aircore return via cyclone. 4m Composite
samples are obtained by spear sampling from the individual 1m drill return piles; the residue
material is retained on the ground near the hole. In the Palaeochannels 1m samples are riffle
split for analysis.

There is no RAB or Aircore drilling used in the estimation of Trident, Chalice, Corona, Fairplay,
Vine, Lake Cowan and Two Boys.

SKO

SKO is a long-term producing operation with a long history of drilling and sampling to support
exploration and resource development.

Sampling Techniques

Chips from the RC drilling face-sampling hammer are collected for assaying. Sample return
lines are cleaned with compressed air each metre and the cyclone sample collector is
cleaned following each rod. Samples are riffle split through a three-tier splitter with a split
~3kg sample (generally at 1m intervals) pulverised to produce a 30g charge analysed via
fire assay.

Diamond drill-core is geologically logged and then sampled according to geology (minimum
sample length of 0.4 m to maximum sample length of 1.5 m) — where consistent geology is
sampled, a 1m length is used for sampling the core. The core is sawn half-core with one half
sent off for analysis.

Samples have been collected from numerous other styles of drilling at SKO, including but not
limited to RAB, aircore, blast-hole, sludge drilling and face samples.

Drilling Techniques

Historical data includes DD, RC, RAB and aircore holes drilled between 1984 and 2010. Not
all the historical drilling programmes at SKO are documented and many historical holes
are assigned a drill type of ‘unknown’. Over 4,000 km of drilling has been completed on the
tenure.

Drilling by the most recent previous owners (Alacer Gold Corporation) has predominantly
been RC, with minor DD and aircore drilling.

RC drilling is used predominantly for defining and testing for near-surface mineralisation
and utilises a face sampling hammer with the sample being collected on the inside of the
drill-tube. RC drillholes utilise downhole single or multi shot cameras. Drillhole collars were
surveyed by onsite mine surveyors.

Diamond drilling is used for either testing / targeting deeper mineralised systems or to define
the orientation of the host geology. Many of these holes had RC pre-collars generally to a
depth of between 60 — 120m, followed by a diamond tail. The majority of these holes have
been drilled at NQ2 size with minor HQ sized core. All diamond holes were surveyed during
drilling with downhole cameras, and then at end of hole using a Gyro Inclinometer at 5 or 10
m intervals. Drillhole collars were surveyed by onsite mine surveyors.
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Criteria

JORC Code Explanation

Commentary

Sample Recovery

Sample recovery is generally good, and there is no indication that sampling presents a
material risk for the quality of the evaluation of any deposit at SKO.

CMGP
Diamond Drilling

Asignificant portion of the data used in resource calculations at the CMGP has been gathered
from diamond core. Multiple sizes have been used historically. This core is geologically logged
and subsequently halved for sampling. Grade control holes may be whole-cored to streamline
the core handling process if required.

Face Sampling

At each of the major past and current underground producers at the CMGP, each development
face / round is horizontally chip sampled. The sampling intervals are domained by geological
constraints (e.g. rock type, veining and alteration / sulphidation etc.). The majority of
exposures within the orebody are sampled.

Sludge Drilling

Sludge drilling at the CMGP was / is performed with an underground production drill rig. It is
an open hole drilling method using water as the flushing medium, with a 64mm (nominal)
hole diameter. Sample intervals are ostensibly the length of the drill steel. Holes are drilled
at sufficient angles to allow flushing of the hole with water following each interval to prevent
contamination. Sludge drilling is not used to inform resource models.

RC Drilling

Drill cuttings are extracted from the RC return via cyclone. The underflow from each interval is
transferred via bucket to a four tiered riffle splitter, delivering approximately three kilograms
of the recovered material into calico bags for analysis. The residual material is retained on the
ground near the hole. Composite samples are obtained from the residue material for initial
analysis, with the split samples remaining with the individual residual piles until required for
re-split analysis or eventual disposal.

RAB / Aircore Drilling

Combined scoops from bucket dumps from cyclone for composite. Split samples taken from
individual bucket dumps via scoop. RAB holes are not included in the resource estimate.

Blast Hole Drilling

Cuttings sampled via splitter tray per individual drill rod. Blast holes not included in the
resource estimate.

All geology input is logged and validated by the relevant area geologists, incorporated into
this is assessment of sample recovery. No defined relationship exists between sample
recovery and grade. Nor has sample bias due to preferential loss or gain of fine or coarse
material been noted.
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Criteria

JORC Code Explanation

Commentary

FGP

Historic reverse circulation drilling was used to collect samples at 1m intervals with sample
quality, recovery and moisture recorded on logging sheets. Bulk samples were composited
to 4-5m samples by PVC spear. These composites were dried, crushed and split to produce a
30g charge for aqua regia digest at the Fortnum site laboratory.

For Metals X (MLX) RC Drilling drill cuttings are extracted from the RC return via cyclone. The
underflow from each interval is transferred via bucket to a four tiered riffle splitter, delivering
approximately three kilograms of the recovered material into calico bags for analysis. The
residual material is retained on the ground near the hole. Composite samples are obtained
from the residue material for initial analysis, with the split samples remaining with the
individual residual piles until required for re-split analysis or eventual disposal.

In the case of grade control drilling, 1m intervals were split at the rig via a 3-tier splitter box
below the cyclone and collected in calico bags with bulk samples collected into large plastic
bags. These 1m splits were dried, pulverised and split to produce a 50g charge for fire assay
at an offsite laboratory.

Where composite intervals returned results >0.15g/t Au, the original bulk samples were split
by 3-tier riffle splitter to approximately 3-4kg. The whole sample was dried, pulverised and
split to produce a 50g charge for fire assay at an offsite laboratory.

Historic diamond drilling sampled according to mineralisation and lithology resulting in
samples of 10cm to 1.5m. Half core pulverised and split to produce a 50g charge for fire
assay at an offsite laboratory.

Logging

Whether core and chip samples have been geologically and geotechnically logged to a level of
detail to support appropriate Mineral Resource estimation, mining studies and metallurgical
studies.

Whether logging is qualitative or quantitative in nature. Core (or costean, channel, etc)
photography.

The total length and percentage of the relevant intersections logged

Metals X surface drill-holes are all orientated and have been logged in detail for geology,
veining, alteration, mineralisation and orientated structure. Metals X underground drill-holes
are logged in detail for geology, veining, alteration, mineralisation and structure. Core has
been logged in enough detail to allow for the relevant mineral resource estimation techniques
to be employed.

Surface core is photographed both wet and dry and underground core is photographed
wet. All photos are stored on the companies servers, with the photographs from each hole
contained within separate folders.

Development faces are mapped geologically.

RC, RAB and Aircore chips are geologically logged.

Sludge drilling is logged for lithology, mineralisation and vein percentage.
Logging is quantitative in nature.

All holes are logged completely, all faces are mapped completely.

APPENDIX 2 — JORC 2012 TABLE 1 — GOLD DIVISION 27




Criteria

JORC Code Explanation

Commentary

Sub-sampling techniques and
sample preparation

If core, whether cut or sawn and whether quarter, half or all core taken.
If non-core, whether riffled, tube sampled, rotary split, etc and whether sampled wet or dry.

For all sample types, the nature, quality and appropriateness of the sample preparation
technique.

Quality control procedures adopted for all sub-sampling stages to maximise representivity
of samples.

Measures taken to ensure that the sampling is representative of the in situ material collected,
including for instance results for field duplicate/second-half sampling.

Whether sample sizes are appropriate to the grain size of the material being sampled.

HGO

NQ2 and LTKE0 diameter core is sawn half core using a diamond-blade saw, with one half
of the core consistently taken for analysis. LTK48 and B are whole core sampled. Sludge
samples are dried then riffle split.

The un-sampled half of diamond core is retained for check sampling if required.

For the onsite Intertek facility the entire dried sample is jaw crushed (JC2500 or Boyd
Crusher) to a nominal 85% passing 2mm with crushing equipment cleaned between samples.
An analytical sub-sample of approximately 500-750 g is split out from the crushed sample
using a riffle splitter, with the coarse residue being retained for any verification analysis.
Sample preparation techniques are appropriate for the type of analytical process.

Where fire assay has been used the entire half core sample (3-3.5 kg) is crushed and
pulverised (single stage mix and grind using LM5 mills) to a target of 85-90% passing 75um
in size. A 200g sub-sample is then separated out for analysis.

Core and underground face samples are taken to geologically relevant boundaries to ensure
each sample is representative of a geological domain. Sludge samples are taken to nominal
sample lengths.

The sample size is considered appropriate for the grain size of the material being sampled.

ForRC,RAB and Aircore chips regular field duplicates are collected and analysed for significant
variance to primary results.

RAB and Aircore sub-samples are collected through spear sampling.
SKO

NQ2 and HQ diameter core is sawn half core using a diamond-blade saw, with one half of
the core consistently taken for analysis. Smaller sized core (LTK48 and BQ) are whole core
sampled. The un-sampled half of diamond core is retained for check sampling if required.

SKO staff collect the sample in pre-numbered calico sample bags which are then submitted to
the laboratory for analysis. Delivery of the sample is by a SKO staff member.

RC samples are collected at 1m intervals with the samples being riffle split through a three-
tier splitter. The samples are collected by the RC drill crews in pre-numbered calico sample
bags which are then collected by SKO staff for submission. Delivery of the sample to the
laboratory is by a SKO staff member.

Upon delivery to the laboratory, the sample numbers are checked by the SKO staff member
against the sample submission sheet. Sample numbers are recorded and tracked by the
laboratory using electronic coding.

Sample preparation techniques are considered appropriate for the style of mineralisation
being tested for — this technique is industry standard across the Eastern Goldfields.
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Criteria

JORC Code Explanation

Commentary

CMGP

*  Blastholes -Sampled via splitter tray per individual drill rods.

e RAB/ AC chips - Combined scoops from bucket dumps from cyclone for composite. Split
samples taken from individual bucket dumps via scoop.

e RC-Three tier riffle splitter (approximately Skg sample). Samples generally dry.

e Face Chips - Nominally chipped horizontally across the face from left to right, sub-set via
geological features as appropriate.

e Diamond Drilling - Half-core niche samples, sub-set via geological features as appropriate.
Grade control holes may be whole-cored to streamline the core handling process if required.

e Chips/core chips undergo total preparation.

e Samples undergo fine pulverisation of the entire sample by an LM5 type mill to achieve a 75u
product prior to splitting.

*  QA/QC is currently ensured during the sub-sampling stages process via the use of the
systems of an independent NATA / ISO accredited laboratory contractor. A significant portion
of the historical informing data has been processed by in-house laboratories.

e The sample size is considered appropriate for the grain size of the material being sampled.

e The un-sampled half of diamond core is retained for check sampling if required. For RC chips
regular field duplicates are collected and analysed for significant variance to primary results.
FGP

e Diamond core samples to be analysed were taken as half core. Sample mark-up was controlled
by geological domaining represented by alteration, mineralisation and lithology.

*  Reverse circulation samples were split from dry, 1m bulk sample via a 3-tier riffle splitter.
Field duplicates were inserted at a ratio of 1:20, analysis of primary vs duplicate samples
indicate sampling is representative of the insitu material.

e Standard material was documented as being inserted at a ratio of 1:100 for both RC and
diamond drilling.

e Detailed discussion of sampling techniques and Quality Control are documented in publicly
available exploration technical reports compiled by prior owners (Homestake, Perilya,
Gleneagle, RNI).
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Criteria

JORC Code Explanation

Commentary

Quality of assay data and
laboratory tests

e The nature, quality and appropriateness of the assaying and laboratory procedures used and
whether the technique is considered partial or total.

e Forgeophysical tools, spectrometers, handheld XRF instruments, etc, the parameters used in
determining the analysis including instrument make and model, re