
25 July 2016

The Minfer
Company Announcements Omoe
ASX Limited
20 Bridge Strect
Sydney NSW 2000

By electronic lodgement

Dear Sir/Madam

Re: Notice of ces,Ing to be a substantial holder -Metals X Limited

Ruffer UP
80 Victofia Street

Loodon SWIESJL
Fax +44(0)207963 8175

*WW'*de'.CO.Uk

We enclose a notice of ceasing to be a $ubstantial holder in Metals X Limited. This notice is given
by Ruffer LLP.

Yours flithfully

Loulse Stanway
Compliance Officer
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