Rauffer LLP
B Victoria Street
Londop SWIE 51,
Fax +44 (120 7963 8178
www, ruffer.co. uk

25 July 2016

The Manager

Company Announcements Office
ABX Linted

20 Bridge Street

Sydney NSW 2000

Hy slectronic lodgement
Bear Sir/Madam

Re: MNotice of ceasing to be a substantial holder — Metals X Limited

We enclose a notice of ceasing Lo be a substantial holder in Metals X Limited, This notice is given
by Ruffer LLP.

Yours faithfully

Lowise Stanway
Compliance Offcer
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Notice of ceasing 1o be a substantizl holder
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1. Datalls of subslantial bolder{!)

M Ruffer LLP
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sutstantial holder on FAATIALE

The fravious notice was given to the company R4 01E

T priites noties was dated 18/04/2018

4. Ghanges In relgvant inleresis

Farticuiars of each change in. or change In the nalwe of, & relevant inferest (2) of the substantial holder or an assomiate (3}in voting secriies of the company of schethe, singa the
substantial holder was last required to give & substantial holding notice 1 the company or scheme are as follow e,
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Y Changes it asaeoistion

The pargins who have become assovisles 13)of, ceased lo be assouiales of, o have chengad the nature of their sssocistion {Tywith, the substantial holder & relstion lo voting
interasts in the company o sehems are gafollows.
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4, Addresses
The addresses of parsons namedin this form are as folows:
Bame Paloraas
Ruffer LLP “ BO Victarm Steeet, Londen, SWAE 40 T
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