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Form 603

Corporations Act 2001
Section 8718

Notice of initial substantial holder

To Company Nama/Scheme  Metala X Limited

ACN/AREN 110 150 055

1. Details of substantial holder (1)
Name Ausbill Invastmant Management Limited

ACN/ARSN (if applicable) 076 316 473

The holdar bacama a substantial holderon  05/08/2016

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an assoclate (2) had a relevant interest (3) In on the date the substantial holder bacame a substantial holder are as follows:

Clazs of securitles (4) Mumber of securities Person's votes (5) Voting power (8)

Ordinary/ Unita Fully
30,302,783 30,302,783 5.12
Fald Btapled Seguritiasa ! ' ’ ’ %

3. Details of ralevant interasts

The nature of tha relevant intarast the substantial holder or an associate had in the following voting securitias on the date the substantlal
holder bacame a substantial holder arae as fallows:

Holder of relevant interast Nature of ralevant interest (7) Class and number of securities
Ordinary/ Unies Fully
Ausbil Investment Agement Direct Interest Pald Stapled
Limited
Securlties

4, Datailz of present registared holdears
The perscns reglstared as holdars of the sacurltles referred to In paragraph 2 above ara as follows:

Helder of relevant Registered holder of Person entitled to be Class and number of securities
Interest sacuritles raglsterad as holder (8)

Ordinary/ Units Fully

ﬁ:;:iimzzzeziﬁ::: a Refer to Anuexure A | Refer to Annexure A | Paid Stapled
g Securities

5. Convideration
The conslderation paid for each relevant intarest rafarred to [n paragraph 3 above, and acquired In tha four monthe prior to tha day that the
sithstantial holder became a substantial holder [s as follows:

Holder of relavant Date of acquisition Conslderation (&) Clas= and number of securlties
Intarast
Cash MNon-cash
3g,302,783
Auphil Invastmant Rafar to Annaxura Ordinary/ Units Fully
Managsment Limited B Pald Stapled
Becurities
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6. Associates
Tha reasons the persons named In paragraph 3 above are associates of the substantial helder are as follows:

Name and ACN/ARSN (if applicable) Nature of assoclation

7. Addresses
Tha addresses of parsons named in this form are as follows:

Name Addrass

Ausbll Investment
Management Limitad Level 27, 225 Gecrge Street, Sydney NSW 2000

|
Signature
print name John Grace A capacity Director Equity
Faa)
. /)
sign here date 09/08/2016

DIRECTIONS

{1) I there are a number of substantial holders with slimllar or related ralavant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be Included In an annexura to the form. If the relevant interests of a group of
parzons are essentially simllar, they may be refarrad to throughout the form as a specifically named groug If the mambarship of aach
aroup, with the names and addresses of members is clearly set out In paragraph 7 of the farm,

(2) See tha definition of "associate” in section 9 of the Carporations Act 2001,
(3) Sea the definition of "relevant interast” in sactions 608 and 671B(7) of tha Corporations Act 2001,
(4) The voting shares of a company constiute one class unless divided Into separate classes.

(5) The total number of vates attached to all the voting shares in the company or veting interests in the scheme (if any) that the person or an
assoclats has a relevant intersst in.

6) Tha person's voles divided by the total votes in tha body earporate or scheme multiplied by 100,
Y

(7)  Include details of:

{#) any relavant agresment or other circumstances by which the relevant Interest was acquirad. If subsection 6715(4) applies, a copy of
any document setling out the terms of any relevant agreement, and a statement by the person giving full and accurate detalls of any
contract, scheme or arrangement, must accompany this form, together with a writtan statement certifying this contract, scheme or
arrangement; and

(b) any qualification of the power of a person to exercise, control the exerclse of, or influence the exerclse of, tha vating powers or
disposal of the securitles to which the relevant Interast ralates (Indizating elearly the particular securities to which the qualification
applies).

Saa tha dafinition of "relavant agreement” in section 9 of the Corporations Act 2001,

(8) If the substantial holder is unable to determine the identity of the persan ( eg. If the relevant Iinterast arlses because of an option) write
"unknawn".

{(9) Details of the conslderation must Includa any and all benefits, money and other, that any parson fram whom a relevant Interast was
acquired has, or may, become entitled to recelve [n relation to that acquisition. Detalls must be included even if the benefit is conditional on
the happening or not of 2 contingancy. Details must be included of any benefit paid on behalf of the substantial holder or its associate In
relatlon to the acquisitions, even if they ara not pald directly to the parson from whem the relevant interest was acquired.
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ausbill

Annexure A Ausbil Investment Management Limited ~ ABN: 26 076 316473

Relevant interest in: Metals X Limited

National Nominees Limited (NINL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

» The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

» The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owng an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolios delegate the management of the Portfolios to Ausbil.

o

Signed” (9/08/2¢16
Johry Grate
Dirgctor/Equit
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Annexure B

!

Ausbi! Investment Management Limited

Security Accrual Cash Units inf{out) Conslderatlon
MLX 05/08/2016 09/08/2016 14 117 648.00 - 24 039159.78
MLX 04/08/2016 09/08/2016 3 885 135.00 - 5748999.80
MLX, 04/08/2016 08/08/2016 & 300 000.00 - 1528140277
MLX, 01/08/2016 03/08/2016 4 000 000.00 - 6939 633.68

Total 30 302 783.00 -~ 52 010 196.03
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