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Form 603

Corporatlons Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme  Matals X Limlted

ACN/ARSN 110 150 055

1. Datalls of substantlal holder (1)

Nama Ausbil Investment Management Limitaed

ACN/ARSN (if applicable) 076 316 473

The holder became a substantial holder on 0/11/2016

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests In the scheme that the substantial holder or
an associate (2) had a ralevant Interest (3) In an the date tha substantial holder bacame a substantlal holdar ara as follows:

Class of securities (4) Number of securities Person's votes (5)

voting power (6)

ordinary/ Unita Fully

Pald Staplad Securities 32,112,643 32,112,643

5.27%

3, Datallz of ralevant intarasts

The nature of tha relevant intarast the substantial halder or an assoclate had in the following voting securities on tha date the substantial

holder became a substantial holder are as follows:

Holdar of ralavant intarast Nature of relevant interast (7}

Class and number of securitles

Auskil Invastmant Managamant

Limited Diract Intarast

32,112,649 Ordinary

4. Details of prasent registarad holders
The persons reglstered as holders of the securities referred te In paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entltled to be
Interest saguritlas reglstered as holder (8)

Class and numbar of saclrties

Augbil Investment

Management Limited Refer to Annexure A | Refer to Annexure A

32,112,649 Ordinary

5. Considaration

The consideration pald for each relevant interast referrad to in paragraph 3 above, end acquired In the four menths prior to the day that the

substantial holder became a substantial holder I as follows:

Hualder of ralavant Date of acquisltion Consideration {9} Class and number of securities
intarast
Cash Naon-cash
Refer Lo
Auabil Invastmant Rafar to Anhexura Rafer to
Managamant Limited B Annaxura B Emrg Refer to exure B
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6, Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (If appllcable) Nature of assoclation

7. Addreszses
The addresses of persons named in this forrm are as follows:

Nama Address

Ausbil Investment

Management Limited Lavel 27, 225 George Streat, Sydney NSW 2000

|
Signature

print nama John Grace capacity Director

F Y. Wi
sign here _/MMO@I date 02/12/2016

C/ ‘. DIRECTIONS
(1) I there are a number of substantial holders with similar or related relevart interests (eg. a corperation and its related corporations, or the

manapger and trustee of an aquity trust), the names esuld ba Included In an annexura to tha form. If the ralavant intarasts of a group of
persans are essentlally similar, they may ba referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members [s clearly set out in paragraph 7 of the form.

(2) See the definition of "associate" in section 9 of the Corporations Act 2001.
(3) See the definltion of “relovant Interest” in sections 808 and 671B(7) of the Corporations Act 2001,
(4} The voting sharas of a gompany constiiute one class unlass divided Into separate classes.

(5) The total numbar of votes attached te all tha vating shares in thea campany or vating Intarasts in the schama {if any) that the parson or an
pssoclate has a relevant interestin,

(6) The parson's votas divided by the tatal votes in the body corparate ar schame multiplied by 100,

(7)  Includa datails of:

{8) any relevant agreement or other circumstances by which the refevant Interest was acquired. If subsection 6718(4) applias, a eopy of
any document satting out the terms of any ralavant agraemant, and a statemant by the person glving full and accurate detalls of any
contract, scheme or arangement, must accompany this form, togather with a written statemant certifylng this cantract, schame or

arrangament; and
(#) any quallfieation of tha power of a parzon to exereize, eantral the avarciza of, or Influanza the axersiza of, tha vating pawers or

disposal of the securities to which the relevant interest relates (indicating clearly the particular segurities to which the quallfication
applies).

Sae the definition of "relevant agreement” In section § of the Corporations Act 2001.

(8) If the substantial holder is unable to determine the ldentity of the persen ( eg. If the relevant Interest arises because of an option) writa
"unknawn®.

(9) Datalis of the consideration must include any and all benefits, monay and ather, that any persen from whom a relevant interest was
acquired has, ar may, become antitled to receive in relation to that acquisition. Detalls must be included even If the benefit is conditional an
the happening or not of a contingency. Detalls must ba included of any beneflt pald on behalf of the substantial helder or its associate in
relation to the acquisitians, even if they are not pald directly to the person from whom the relevant interest was acquired.
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ausbll

Annexure A Aushil Investment Management Limited  ABN: 26 076 316 473

Relevant interest in: Metals X Limited

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil 15 either:

* The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

e The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superanmation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolios delegate the management of the Portfolios to Aushil.
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Annexure B - 02 Dec 2016
Aushil Investment Management Limited

Metals X Limited

Sequrity Acgrual Gash Unita in/{out) Consideration
MLX 30/11/2016 0211212016 255,833.00 {167,340.37)
MLX 30/11/2016 02/12/2016 2,884,167.00 (1,803,074,63)
MLX 29/11/2016 01/12/2018 984.00 {636.16)
MLX 29/11/2016 0112/2016 11,017.00 (7,050.88)
MLX 20/11/2016 01/12/2016 243,158.00 (192,847.02)
MLX 291112016 01/12/2016 1,130,027.00 {896,224.41)
MLX 29/11/2016 01/12/2016 218,494.00 (173,287.59)
MLX 09/11/2016 11/11/2016 196,102.00 (312,449.32)
MLX 09/11/2016 11/11/2016 1,803,898.00 (2,874,150.68)
MLX 2611012016 281072016 77.244.00 (105,283.57)
MLX 26/10/2016 28/10/2016 352,051.00 {479,845.51)
MLX 26/10/2016 28/10/2016 70,705.00 (96,370.92)
MLX 24/10/2016 26/10/2016 (100,238.00) 128,307.02
MLX 2411012016 26/10/2016 (899,762.00) 1,160,692.98
MLX 247102016 26/10/2016 148,929.00 (192,118.41)
MLX 24/10/2016 26/10/2016 703,235.00 (907,173.15)
MLX 24/10/2018 26/10/2016 147,836.00 (150,708.44)
MLX 06/10/2016 10/10/2016 {4,983.00) 6,976.20
MLX 06/10/2016 10/10/2016 {31,041.00) 43,457.40
MLX 05/10/2016 07/10/2016 {113.00) 158.20
MLX 05/10/2016 07/10/2016 (1,027.00) 1,437.80
MLX 26/09/2016 28/09/2016 {210,335.00) 308,192.45
MLX 26/09/2016 28/09/2016 {(34,478.00) 50,682.66
MLX 23/09/2016 27/09/2016 (455,187.00) 667,713.81
MLX 22/09/2016 26/09/2016 {1,450,000.00) 2,088,160.00
MLX 21/09/2016 23/08/2016 {7,700.00) 10,734.57
MLX 21/089/2016 23/09/2016 (62,477.00) §7,089.19
MLX 20/08/2016 22/08/2016 (66,275.00) 92,274.68
MLX 20/008/2016 22/08/2016 {244,230.00) 340,041,43
MLX 19/09/2016 21/08/2016 (91,287.00) 127,281.46
MLX 19/09/2016 21/09/2016 {558,365.00) 778,528.32
MLX 08/09/2016 12/09/2016 (201.00) 309.54
MLX 07/09/2016 09/09/2016 (8,999.00) 13,858,416
MLX 02/09/2016 06/09/2016 (105,315.00) 163,680,567
MLX 02/08/2016 06/09/2016 (12,472.00) 19,383.98
MLX 01/08/2016 05/09/2016 (156,590.00) 232,363.90
MLX 01/08/2016 05/09/2016 (500,000.00) 740,350.00
MLX 31/08/2016 02/09/2016 {(77.675.00) 116,691.15
MLX 31/08/2016 02/09/2016 (85,120.00) 125,977.60
MLX 31/08/20186 02/09/2016 (58,283.00) a87,658.55
MLX 31/08/2016 02/08/2016 (1,722,523.00) 2,987,746.30
MLX 31/08/2016 Q210926 (47,880.00) 70,862.40
MLX 31/08/2016 02/08/2016 (141,519.00) 212,603.99
MLX 29/08/2016 31/08/2016 {268,087.00) 419,008.80
MLX 29/08/20186 31/08/2018 {89,322.00) 139,601.35
MLX 26/08/2016 30/08/2016 (143,219.00) 230,639,858
MLX 26/08/2016 30/08/2016 {96,531.00) 155,453.52
MLX 24/08/2016 26/08/2016 39,412.00 (66,897.93)
MLX 24/08/201 26/08/2016 188,296,00 (319,613.63)
MLX 24/08/2016 26/08/2016 38,761.00 (65,792,92)
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MLX 18/08/2016 22/08/2016 58,180,00 (100,385.21)
MLX 17/08/2016 19/08/2016 87,511.00 (150,693.94)
MLX 10/08/2016 12/08/2016 98,075.00 (178,682.84)
MLX 10/08/2016 12/08/2016 701,925.00 { (1,278,837.18)
MLX 10/08/2016 12/08/2016 75,252.00 (136,311.47)
MLX 05/08/2016 09/08/2016 £85,000.00 (994,500.00)
MLX 05/08/2016 09/08/2016 541,258.00 (920,138.60)
MLX 05/08/2016 09/08/2016 4,958,742.00 [ (8,429,861.40)
MLX 05/08/2016 09/08/2016 300,000.00 (510,000.00)
MLX 05/08/2016 09/08/2016 1,732,648.00 | _(2,945,501.60)
MLX 05/08/2016 09/08/2016 918,000.00 | (1,560,600.00)
MLX 05/08/2016 09/08/2016 4,266,000.00 [ (7,252,200.00)
MLX 05/08/2016 09/08/2018 816,000.00 | (1,387,200.00)
MLX 04/08/2016 09/08/2016 228,041.00 (337,500.68)
MLX 04/08/2016 08/08/2016 97,583.00 (179.367.31)
MLX 04/08/2016 09/08/2016 2,3056,743.00 | (3,412,490,64)
MLX 04/08/2016 08/08/2016 802,417.00 | (1,658,732.68)
MLX 04/08/2016 08/08/20186 1,120,570.00 | (2,059,719.72)
MLX 04/08/2016 09/08/2016 208,000.00 {(307,840.00)
MLX 04/08/2016 08/08/2016 5,189,559.00 | (9,538,928.40)
MLX 04/08/2016 09/08/2016 8960,000.00 | (1,420,800.00)
MLX 04/08/2016 08/08/2016 989,871.00 | (1,819,481.89)
MLX 04/08/2016 09/08/2016 183,3591.00 (271,359.48)
MLX 01/08/2016 03/08/2016 396,284.00 (686,007.23)
MLX 01/08/2016 03/08/2016 3,603,716.00 | (6,238,302.77)
Total: 32,112,649.00
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