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Form 603

Corporations Act 2001
Soctlon 6718

Notice of initial substantial holder

To Company Nama/Scheme METALS X LIMITED

AGN/ARSN 110 160 055

1, Detalls of substantial holder (1}

Nttt INDUSTRY SUPER HOLDINGS PTY. LTD.
AGN/ARSN (if applicable) 119 748 0G0

This netige la given by INDUSTRY SUPER HOLRINGS PTY. LTD. un behalf of itsalf and each of its controllad bodias
corporate (IFM Group Subsidiarios) named in tha list of 1 page annexed to this metice and marked A

Tha holder become a substanttal hotder on

2. Datalls of voting power

The total number of velas attached te all thi voting sharas in the company or voting interests in tha schoma that the substantial holder ar zn aascelate (2} hod a

13 August 2048

ralavant interest (3) In on the dote the substantial halder bocarme a substantial holder are aa Ioliows;

Clagg of
sgqurities (4}

Mumber of securitiaa

Parson's

votas (5) Vating power (6}

Ordinary shares 34,538,845

34,538,835

3.01%

3. Detalln of ralovant Interosts

The nature of tha retevant intarest the substantizal holder ar an asseciate had In the following voting secuntios on tha date the substantist holder beeama o

subatantinl holdor ere as follows:

Holder of refevant interost

Nature of refavant intorast (7}

Claas angd numbeor of secutition

IFM INVESTORS PTY LTD
AGN 107 247 727

Powaor {0 control exercise of voting rights/dispenal
in METALS X LIMITED {MLX) acquired on the
}AUE(TDHEH Socurities Exchanga (ASX) pursuant 1o
an [nvastmant Managamaent Agrooment

4,965,871 ordinary sharas

IFM INVESTORS PTY LTD

Pawer 1o contrel exarciss of voling rightv/dispozal
in METALS X LIMITED (MLX) acquired on the

AGN 107 247 727

vatralian Securities Exchange (ASX) pursuant to
an invastmont Managamant Agraemant

ACN 107 247 727 Austealion Soauritios Exchange (ASX) pursant to | haS4808 ordinary shares
A rvastimeant Managomeant Agreement
Power to control axergise of voting righta/dispoaal

IFM INVESTORS PTY LTD in METALS X LIMITED (MLX) acquired an the £,229,616 ordinary shares

IFM INVESTORS PTY LTD
ACN 107 247 727

Pawaer to control exerciae of voting righta/dispasal
in METALS X LIMITEDR (MLX) acquired an tha
Austratlan Secudtios Exchange (ASX) pursugnt to
an [avazteent Managemant Agreament

28,840 ardinary shares

[EM INVESTORS PTY LTD
ACN 107 247 727

Fower {0 controt exercisg of vatlng rights/dispasal
in METALS X LIMITED (MLX) acquired an tha
Australian Seeurities Exchangn (ASX) pursyant to
an |nvestment Managerm ent Agreement

5,915,631 ardinary shares

IFM INVEETORE PTY LTD
ACN 107 247 727

Powar to contral axersise of valing nghtafdisposal
in METALS X LIMITED (MLX) acquirad on the

uatrolian Securitias Exchangs (ASX) pursuant to
an Investment Management Agreament

3,252 754 ordinary shares

IFM INVESTORS PTY LTD
ACN 107 247 727

Powaer to contral exerclan of vating rights/diapoaal
in METALS X LIMITED (MLX) acquired on the

ustrafian Sacurities Exchange (ASX) pursuant to
sn Invesiment Managoment Agreement

8,883,316 ordinary shares

INDUSTRY SUPER HOLDINGS PTY
LTD
ACN 119 748 060

Teken under section GUB(3)(D) of the Corporations
At ta hav & ralavant inléréast by reason of having
contral of IFM INVESTORS RTY LTD,

34,538,838 ordinary shares

Each of tho IFM Group Subsidiarias

Taken under seatlon GOB(3) of tha Corporations Aot
to have a relevant Interast by reasan of having
viting pewer (thraugh the retevant interasts of its
aasociote, INDUSTRY SUPER HOLDINGS PTY.
LTD.) above 20% in IFM INVESTORS PTY LTD.

34,538,835 ordinary sheres
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4. Datails of pronent reglstorad holdors
The persens raglatored as haldora of tha socuriiios roforrad to in paragraph 3 above aro as follows:
Haldar af ralavan Rogislored halder of Porzon antitlied $a be Class and number
intarest soturiting registered as holder (8} of securitlas
IFM INVESTORS PTY LTD P MORGAN CHASE BANK N.A,
ACN 107 247 727 (Sydnoy Branch) 4,965,671 ardinary sharas
IFM INVESTORS PTY LTD P MORGAN GHASE BANK N.A. \
AGN 107 247 727 Sydnoy Braneh) 4,262,805 ordinary sharas
:{é"ﬁ;‘;’f?}?ﬁ; PTY LTD CITICORE NOMINEES PTY LIMITED 5,229,616 ordinary sharas
IFM INVESTORS BTY LTD IFV INVES TORS {NOMINEES) LIMITED
AGN 107 247 727 ACN 003 969 801 28.840 erdinazy shares
IFM INVESTORS PTY LTD THE NORTHERN TRUST COMPANY
ACN 107 247 727 ACN 126 279 918 5,913,631 ordinary shatas
rgﬂNI?X'E?I??‘?ES? PTYLTD ::.;_}B ASEET SERVICING ACN 004 044 3,252,754 ordinary shares
m":\nff g}?ﬁf} FTYLTD STATE STREET ALSTRALIA LIMITED 9,863,316 ordinary shares
8. Gonsidoration
Tha sonsldaration paid for each relevant interest referred 10 in poragraph 3 obave, and acquirad in the four months priar ta the day that the substantial holder
hecamea a subatantial helder is as follows:
Hedder of ralevant Liate af acquisition Considaration (8} Clags and number
intarast of sacuritias
Coash Non-cash
IFM INVESTORS PTY LTD Acquieition of 48,500
ACN 107 247 727 1710412018 2303 480.00 ardinary shares
IEM INVESTORS PTY LTD fcgulsition of 46,285
AGN 107 247 727 17/04/2018 53332520 arditary shares
IFM INVESTORS PTY LTD Acquisition of 28,451
AGN 107 247 727 18/04/2018 LR0,80530 ardinary shares
IFM INVESTORS PTY LTD Agquigition of 47,589
AGN 107 247 727 168/04/20%6 Giad, 306,77 ordinary shares
IFM INVESTORS PTY LTD IAcquisition of 131,058
ACN 107 247 727 19/04/2018 106,213,386 ardinary sharas
IFM INVESTORS PTY LTD [Acquisition of 218,942
ACN 107 347 727 19/04/2018 5175,766.84 ardinary sharas
IFM INVESTORS FTY LTD IAcauisition of 83,813
AGN 107 247 727 2410412018 575,246,113 crdinary shares
IFM INVESTORS PTY LTD iAcquisition of 156,387
AGN 107 247 727 24/0472018 w125,703.87 ordinary shores
IFM INVESTORS PTY LTD Aceuisition of 1,830
ACN 107 247 727 24/Q4/2018 31,464.00 ordinary shargs
IFM INVESTORS PTY LTD Acnuisition of 3,058
ACN 107 247 727 24/0412018 52,446.40 ordinary shares
FMINVESTORS PTY LT Acquisition of 181,005
ACN 107 247 727 2610472018 5142, 849.16 ordinary sharos
IFM INVESTORS PTY LTDR [Acquisition of 302,383
ACN 107 247 737 26/04/2018 $238,.640.66 ordinary sharos
IFM INVESTORS PTY LTD
Disposal of 23,980
ACN 107 247 727 2/05/2018 $20,300.85 ardinary sheres
(FM INVESTORS PTY LTD
Disposal of 23,545
ACN 107 247 727 HCGER018 b20,260.25 ordinary shares
IFMINVESTORS PTY LTD
Disposzal of 94,361
ACN 107 247 727 21/05/2018 788,425,860 ordinary sharas
IFM INVESTORS PTY LTD \
Dizposal of 56,510
ACN 107 247 727 21/05/2018 352,862,05 rdingry shares

[IMS I IRMAE 7




15-08-18;10:27 ; IFM

yH61 3 8872 5308

603 page H7 15 July 20M

IFM INVESTORS PTY LTD

Ulsposal of 288,808

ACN 107 247 727 22/0512018 5271,721.90 i
ch 107 g:? par 29/05/2018 $453,655.86 g:;m’;;';gﬂ‘ﬁ-"“a
Ao 107 24r T 2310812018 54.503.00 ODrlgmu;glso': 4738
ON 107 24T Ty D 23/05/2018 3248, 162.75 Er';ﬁg"‘;'sﬁgl" o
ngl r'fgf g:f %S? FrYLTe 23/05/2018 3414,485,60 gri:ipn?;glunh! ;C;g.'l 17
Atk 4106/2018 516,850.00 g’r‘d"m‘r‘;'sﬂnﬁg?c’“
fg‘hz":g?gg?g?z% S BI06/2018 123,627.18 Sri:ﬁ-ml :}:ai;ﬁufﬁ“f
ACN 107 547737 T 5/06/2018 547,087.36 grigmﬂr;'gﬂsrgfm
ﬂnw":gf EI?P 7823? FIVLTD S/06/2018 $24,853.08 E:g::‘c;ﬁl ;:'aargf?‘l
fé”n"i’é’f .E.aT?P %57 PTYLID 5/06/2018 %44,243.37 Ejgﬁ,ﬁg'ﬂ;gfm
L -
AON 107 247 707 1" 5/06/2018 541,967 85 g’j‘jﬁ‘%ﬁ;’ﬂ";ﬂf‘gf“
on 107 aar g 6/66/2018 5216,832.71 QDrigmsrslaagazr:i,dzs
fé”w‘i‘é'? SIS '?:E':'PTY ~e 6/06/2018 5121,601 37 533&1?3'5%' Jrii'm
iR ARh 6/0812018 $230,554 35 Er‘gi"r"?:rs'sﬁz;-'m
o 107 24 73y B/08/2015 $415,665.30 Erl;m:;glg 147,615
:fénwl ':t\:’?E gI"rD ;{aﬁ' i B/06/2018 $205,567.24 333."”2?3'5"; ;ﬁi'azg
ACN 107 347 727 1 60672018 5243,910.17 nﬂrl:m?sl;ﬂéélzm
acn 107 oar 7y 710612018 $150,856.96 Erigma:;l;;;rzg.avs
hon0TaaTTr | prosiaons 495,578.42 s c2037
aoN 107247 77 | 710812018 5251,948 86 o O 30438
IFM INVESTORS PTY LTD :

ACN 107 247 727 7I0812018 55,886.32 E;;ﬁ%ﬁg';ﬁ;ﬁ;"
:"&:QAN"‘\IJX'E;I-TD'?ES? PTYHe 7i0B/2018 5206,752,24 E)g&%’f_g'ﬂggl-ﬁa
Ao 107 241 737 1T 7106/2018 52,990,18 e
f:gNl:]l\)l?l?ngm%g? i B/0G/2018 457,697 .88 Eri&nmc;sl :hf;th
poNTor2an Ty | Jesizons an.547.78 Disposal o 40611

ordinory shares

L2018 1D 1383084 v7
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IEM INVESTORS PTY LTD

Disposal of 8068 ordinary

ACN 107 247 727 B/08/2018 5585.56 oiepos
fé”u"?'é’f ?I-? '.5257 P 12/06/2018 51,960.95 Erlgm?:gazrff?
’;fé”m’?‘é’f gj"? 782951 P 12/06/2018 539,10 mgggﬂ* of 46 ardinary
fﬂ,\inN] ?ngz“‘??zs‘f PYLTO 12/06/2018 53,275,05 Dﬂ::ﬁ::s;t;:;fﬂﬁ:ﬂ
féﬂw'?gf g:'ro 5257 FrYeLTe 14/06/2018 B174,105.76 Srigﬁ‘?as:slﬂc:g:,;gi,gnn
i -
AoN 107 247 75 14/08/2018 $107,241,22 e ™
S A o—
féan r:g;ﬂ? 75237 PrYLe 15/08/2018 $272,803.41 E:gmﬁglncgﬂ::l :.435
ACN 107 247 7T 15/06/2018 73,242,172 5:3513.?3'3? 3688
fgmu;‘gf g;l‘?p “?zsrr PV 15/08/2018 414,647.26 5:351233!3”}: 16893
IFM INVESTORS PTY LTD

AGN 107 247 727 15/06/2018 $14,600.68 Er';;ﬁ':g;rif‘w
fgﬂwlﬁgﬁ}?ﬁ'f e 22/06/2018 54.475,88 Er'girmsl ﬂﬂiﬁ;ﬂ
noNto7 47T 22/06/2018 54,411.68 grismﬁlaﬂusrf:?o

ok 0T a7y 1/67/2018 5262.621.45 -;m:;agjg?‘ o1 404,033
m'ﬁﬁﬁ% PTY LTD 116712018 5598, 401.20 f;&?:;n:;(im ;fﬂgﬂa.ma
AGN 107247 72T 31/07/2018 5498.342.65 g‘r‘:‘d"iﬁi“m?‘;gﬁﬁ-ﬁm
oN 107 247 707 O 31/07/2018 5241,803.25 ‘:r%?:i;m?q of 472005
fgwn;lgs g;r_:_:: ?25".'? FTY Lo 31072018 5473,226.35 2:’?:‘;5:?:“ :rfazzﬂmﬁ
R —
N 07 a7y a07/2018 45.008.60 Qr?;l‘:;i:ri;fiz?‘ o10244
ACN " ?E’ ?237 i 31/0712018 5530,645.70 ‘;‘fd?;‘};';'iﬁ otw16.78
aoN 107 2er 77 3110712018 5508, 345,80 g&?gﬁt“;ﬂ;’c’:{m@-ﬁﬂﬁ
féﬂN”;lgE g;r?p ?:E%FTY te 10/0812018 $3,150.97 géici!rt:al:rl;iz?‘ ;rf;;.zqa
M INVESTORS PTY (70 o/oBr201 $318,086.76 ?fa'?ﬁ'lﬁ'i"iﬂ :rfnizg.ara
fénN] ngg:?;‘zﬁr FTYLTD 10/08/2018 11880,806.50 lAcquisition of 316,338

ordinaty shargs

[IMBS [ 1383988 v7
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IFM INVESTORS PTY LT
IAegLisition of 3,082
ACN 107 247 727 13082018 41,626,008 ordinary shatas

IFM INVESTORS PTY LTO

ACN 107 247 727 13/08/2018 $110,062.80 Acquisition of 135,760

ordinary shares

IFM INVESTORS PTY LTD

ACN 107 247 727 1310812018 7184398112 prequisition of 311,158

ardinary sharos

IFMINVESTORS RTY LTD

ACN 107 247 727 13/08/2018 587570 Acquisition of 1,147

ardinary shares

IFM INVESTORS PTY LTD

ACN 107 247 727 13/08/2078 $40,736.85 rcquisition of 62,131

ardinary shares

IFM INVESTORS PTY LTD

ACN 107 247 727 19/08/2018 $66,260.69 Acquisition of 115,832

ordinary shaorag

IFM INVESTORS PTY LTO

ACN 107 247 727 13/08/2018 $277,754,58 Acquisition of 466,726

ordinary shares

IFMINVESTORS PTY LTD

ACN 107 247 727 13/08/2018 5165,619.26 Acquisitian of 278,641

ordinary sharas

IFMINVESTORS PTY LTD

AN 107 247 127 13/08/2018 52.751.15 Acquisition of 4,623

ordinary shargs

6. Assacintos
The raastns the persons namad in paragraph 3 above are assoclatos of the substantial haldor ara as follows:

Name and ACN/ARSN {if
applicable) Nature of association
Eﬂﬁ;g{;ﬁg; FM Graup Body corporate cantrafiad by tha substantial heldar INDUSTRY SUPER HOLRINGS PTY, LTD.

7. Addressos
The addrasaos of porsons namaed in this form are as follows!

Name Addross

INDUSTRY SUFER HOLDINGS PTY, LTD.  (Lovel 20 Cosgeldan, 2 Lonsdale Street, Melbourne VIC 3000

IFM Group Subsidiarios Soo list of 1 page annoxaod o this notice and marked A

-] \
Signature

print nome  Joshua Lim capacity  Company Secretary

slgn hore W oy date 15 August 2018

LIME 12 13830HE 7
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DIRECTIONS

(1) If there are 8 number of substantial hotders with similar or related relevant interasts (eg, 8 corporation and its reloted corperations, or the managar and
trustee of an equity truat), tha nemaes could be included in an annexure to the form, Uf the relavant intorests of a growp of persons are assantially similar,
thay may be raferred 1o throughaout tha form ag a specifically named group if the membership of each group, with tha names and addresaea of members
is cloarly sot out in paragraph ¥ of the ferm,

(@ Sea tha definition of "ansoctate” in section 9 of the Comaoratipns Agt 2001,
(3) Soe tha dofinition of “relavant interast” in sections 608 and 671B(Y) of the Corporatlons Act 2007,
(4) The voting shares of a gompany constilie one clnss unless divided into separate glasses,

(5) Tha tetal nurber of volas sttackad ta all the vating sharas in the eompany of voting intarasts in the schamea (I any) that the paraon or an Assoctate has &
refgvant intgrest in,

(G) The porson's votes divided by the tetal votes in tho body corporate or schema muitiplied by 100,

€p] Includa details of,

(@) any relevant agreement or other circumstancea by which (he relevant interest wes acquired, If aubsection 6715(4) applies, a copy of any
decumant solting out the terms of any ralavant agreament, and a statoment by tha person giving full and aceurste setalls of any controat,
aghgme or arrprgement, must assorm pany this famn, togother with 8 watten statement sertifying this contract, sehema o arangoment, and

(B any qualification of tho power of a person lo exerclse, cantrol the exercise of, or influence the exercise of, the voting powers or disposal of the
socuriting to which the rolevant intorast retates (indicating cloarly the partlcular socuritios te which tho gualfication opplies).

Sea the definition af "relevant agreemant” in section D of tha Corporations Act 2001,

(8) If they subztantial halder s unablo te determine the ldontity of the paraen (eg. if the relovant Interest ansos becouse of an optien) write "unknewn."

(9) Details of the conaideration must inglude any and all benafita, mangys and ather, that any person from whom a ralovant interest was acquirad has, or
may, bacome entitted {o rocelve In relation to that acquisition. Detalls must be Included even if the benefit is conditional on the happening or net of a
cantingency, Detads must be includad of any Banafit paid on behall of the substantial halder o i agzsociate in ralation to the acquisitions, oven if thoy
ara nat paid directly 1o the person from whom the relavant intarest was acquired.

[IMS 2 1383048 o7
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ANNEXURE A — ASSOCIATER COMPANIES

IFM Group
Nameg ACN/ABN Addross Country
IFM FIDUCIARY NO. 2 PTY LTD 158 365 505 | Level 29 Cagzselden, 2 Lonadale Straet, Melbaurna, Victoria 2000 Australia
IFM FIDUGIARY PTY LTD 138430618 | Lavol 29 Gaasoldan, 2 Lonsdoie Stroet, Metbourne, Victorla 3000 Australin
IFM HOLDINGS PTY LTD 135 448 225 | Level 29 Casselden, 2 Lansdals Streat, Malbourna, Victoria 3000 Australia
IFM INVESTORS (JAPAN) PTY LTD 166 371 888 | Leve! 29 Cassclden, 2 Lonsdale Siroet, Maelbournae, Victoria 30064 Avrstralia
IFM INVESTORS (NOMINEES) LIMITER 003 969 B8t | Laval 29 Casselden, 2 Lonsdale Straet, Molbourne, Victerla 3000 Ausirglin
IFM INVESTORS PTY LTD 107 247 727 | Level 29 Cossalden, 2 Lonsdale Street, Molbourne, Visteria 3000 Australin
IFS INGURANCE SOLUTIQNS PTY LTD 070 588100 | Level 2% Casseldon, 2 Lonadale Streat, Molbourne, Victoria 3000 Australla
INDUSTRY FUND FINANGIAL SERVICES PTY LTD 073331414 | Leval 29 Cassalden 2 Lonadala Street, Melbourne, Vistera 3000 Augtralia
INDUSTRY FUND SERVICES LIMITED 007 016195 | Love! 20 Cagaeidan, 2 Lonsdale Streat, Melbourne, Vieteria 3000 Australin
INDUSTRY FUNDS INVESTMENTS LTD 006 BB3 227 | Level 20 Cozseiden, 2 Lonadale Stroot, Melbournp, Victoria 23000 Australin

INDUSTRY FUNDS MANAGEMENT (NOMINEES 2) PTY | 073 931 843 | Level 29 Cassalden, 2 Lonsdale Stropt, Melbourne, Victorin 3000 Australia
LTD

INDUSTRY FUNDS MANAGEMENT ([NOMINEES) { 003 080 B88% | Level 28 Cosselden, 2 Lonsdale Streat, Melbourne, Victana 3000 Austealla
LIMITED

INDUSTRY SUPER ALSTRALIA PTY LTD 168 563 270 | Level 38 Cassalden, 2 Lonsdale Straet, Melbournae, Victera 3000 Augtralia
INDUSTRY SUPER HOLDINGS FTY, LTD, 118 748 060 | Level 29 Casaclden, 2 Lansdole Strast, Malbourne, Victaris 3000 Australia

INTERNATIONAL PROPERTY FUNDS MANAGEMENT | 619875240 | Level 20 Cosseldan, 2 Lonsdale Strest, Metbaurne, Victoria 3000 Australia
PTY LTD

LENTESCO PAGRAGING PTY |, TR 136 301 249 | Lovol 28 Cesseldgn, 2 Lensdale Street, Melbourne, Victana 3000 Australia

NSW RENT BUY PTY LIMITED 052000709 | Level 28 Casseldon, 2 Lonsdalo Stroot, Malbauma, Victoria 3000 Australia

SBLB PTY LTOD 073931790 | Level 25 Casselden, 2 Lonsdale Street, Melbourne, Victaria 3000 Austrafia

SUPER MEMBER INVESTMENTS LIMITED 095974100 | Lovel 20 Cassalden, 2 Lonsdale Street, Melbourne, Victerla 3000 Australia

THE NEW DALY PTY LTD 153 137 243 | Level 3% Cosselden 2 Lonsdale Straat, Malbourne, Vigiora 3004 Australia

IFM GLQBAL INFRASTRUGTURE (CANADA) GP, ING RBCO831184 | 99 Park Avonue, 19" Floor, Now York, NY 10016, USA Ganada

{FM INVESTORS (HK) LTD 2378663 21" Floor, Edinburgh Tower, Tho Landmark, 15 Quoen's Road | Hang
Central, Hong Kong Kong

IFM INVESTORS (JAPAN), LLC 04 Park Avenue, 19 Floor, Naw York, NY 10018, UISA Japan

IFM INVESTORS (KOREA)} PTY LT G710 285 126 ; Laval 29 Casselden, 2 Lonsdale Stree!, Melbourne, Victaria 3000 Australia

IFM GLOBAL INFRASTRUGTURE (UK) GP LTD G547960 3" Floor, 60 Gresham Street, Londan, EC2V 788 UK UK,

IFM INVESTORS (UK) LTD 5857982 3" Floor, 60 Grezham Slreal, Landan, EGZV 788 LK UK

IFM (U5) SECURITIES, LLG §0-0919032 | 99 Park Avenue, 18% Floor, New Yark, NY 10016, USA us

IFM GLOBAL INFRASTRUCTURE {US) GP, LLC 98-0834848 | B9 Park Avenue, 19" Floor, Now York, NY 10016, USA us

IFM INVESTORS (U5) ADVISOR, LLG 146386 99 Park Avenue, 19" Floor, New Yark, NY 10016, USA us

IFM INVESTORS {(US), LLG 146366 89 Park Avenus, 19" Floor, New York, NY 10018, USA Ug

This 15 the annoxure of 1 page marked A mentioned in the Form 603 signed by ma and dated 15 August 2018
B i S

Signawure of Jeshua Lim, Gampany Socrotary (INDUSTRY SUPER HOLDINGS PTY. LTD.)



