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This Presentation has been prepared by Metals X Limited (“Metals X”, “MLX” or the “Company”). 

GENERAL DISCLAIMER

This Presentation contains summary information about the Company’s activities current as at the date of this Presentation. The information in this Presentation is of a general background nature and 
does not purport to be complete or contain all the information security holders would require to evaluate their investment in the Company, nor does it contain all the information which would be required 
in a prospectus or product disclosure statement prepared in accordance with the Corporations Act 2001 (Cth). The Company is not responsible for updating, nor undertakes to update, this Presentation. 
This Presentation should be read in conjunction with the Company’s other periodic and continuous disclosure announcements which are available at www.metalsx.com.au. 

The Company makes no representation and can give no assurance, guarantee or warranty, express or implied, as to, and to the maximum extent permitted by law takes no responsibility and assumes 
no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission, from any information, statement or opinion contained in this presentation. 

This presentation contains information of a general nature, including forecasts and forward-looking statements. Such forecasts, projections and information are not a guarantee of future performance 
and involve unknown risks and uncertainties. Actual results and developments may differ materially from those expressed or implied.

This presentation is not an offer or invitation or inducement to subscribe for, or purchase, securities in the Company. Recipients of this presentation should conduct their own investigation and perform 
their own analysis before making any investment decision. 

PAST PERFORMANCE

Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance. 

FUTURE PERFORMANCE

This Presentation contains certain “forward–looking statements”. Forward looking statements can generally be identified by the use of forward looking words such as “anticipate”, “expect”, “likely”, 

“intend”, “should”, “could”, “may”, “propose”, “will”, “believe”, “forecast”, “estimate”, “target”, “outlook”, “guidance” and other similar expressions within the meaning of securities laws of applicable 

jurisdictions and include, but are not limited to, the future performance of the Company. Forward-looking statements, opinions and estimates provided in this Presentation are inherently uncertain and 

are based on assumptions and estimates which are subject to certain risks, uncertainties and change without notice, as are statements about market and industry trends, which are based on 

interpretation of market conditions. Actual results and performance may vary materially because events and actual circumstances frequently do not occur as forecast and future results are subject to 

known and unknown risk such as changes in market conditions and in regulations. Investors should form their own views as to these matters and any assumptions on which any of the forward-looking 

statements are based and not place reliance on such statements. To the maximum extent permitted by law, the Company and its directors, officers, employees, advisers, agents and intermediaries 

disclaim any obligation or undertaking to release any updates or revisions to the information to reflect any change in expectations or assumptions. An investment in the Company’s shares is subject to 

investment and other known and unknown risks, some of which are beyond the control of the Company, including possible loss of income and capital invested. 

CAUTIONARY STATEMENT & DISCLAIMER
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Renison Tin Operations (50%)

• A significant long life tin supplier generating strong 
cashflows producing 7,500 – 8,000tpa of tin

• Mineral Resource of 285,100t tin1

• Strong 2019 financial performance:

• FY 19 EBITDA of $21.5M

• FY 19 Averaged realised margin of 32.5%

• Increased year-on-year tin production by 5.7%

• The discovery of Area 5 and Bell 50, two high-
grade orebodies, provides Renison with significant 
growth opportunities

AUSTRALIA’S PREMIER TIN PRODUCER
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Copper and Nickel Portfolio

• More than 1 Mt of copper in JORC compliant 

resources at Nifty Copper Mine and Maroochydore 

Copper Project2,3

• Nifty Copper Mine (100%) currently in care and 

maintenance

• Large, highly-prospective 3,000 km2 of exploration 

tenements in Paterson Province

• Large, high grade lateritic nickel-cobalt Wingellina 

Project (100%) with 1.6Mt nickel and 123,000t 

cobalt3

1. ASX Announcement: 30 January 2020.  Renison Resource Update.

2. ASX Announcement: 10 March 2020.  Nifty Copper Mine Resource Update.
3.   ASX Announcement: 18 August 2016.  Annual Update of Mineral Resources and Ore Reserves.
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• A refreshed focus on operational and financial discipline 
across MLX portfolio

• Maximising cash flow and extending the mine life of the 
Renison Tin Operation

• Maintaining the Nifty Copper Operation infrastructure 
and mine in readiness for operational re-start whilst 
continuing discussions with potential partners for co-
investment 

• Potential for JV partners to assist with the exploration of 
highly prospective ~3,000km2 of Paterson Province 
tenements and Maroochydore development

• Process underway to identify potential partner to advance 
the development of the Tier 1 Wingellina Nickel – Cobalt 
Project

A FOCUSED STRATEGY TO DELIVER SHAREHOLDER VALUE
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Wingellina (Ni-Co)

Renison (Sn)
50% MLX

Nifty (Cu)

Maroochydore (Cu-Co)



CLICK TO EDIT MASTER TITLE STYLE

• Seven-year mine life with strong exploration potential

• A significant tin operation in a favourable location

• Underground mining operation with production capacity 
of approximately 1 million tonnes ROM per annum

• Mineral Resource of 18.54Mt @ 1.54% Sn for 285,100t 
Sn1 representing the largest tin resource in Australia

• Strong 2019 financial performance:

• FY 19 EBITDA of $21.5M (MLX 50%)

• FY 19 Averaged realised margin of 32.5%

• 2019 Ore Reserve estimate update planned mid-2020

• The discovery of Area 5 and Bell 50, high-grade 
orebodies, provides Renison with significant growth 
opportunities

RENISON - AUSTRALIA’S LARGEST TIN OPERATION

Renison  Tin 

Operations (100%)

2017/18

Actual

2018/19

Actual

2019/20

Guidance

Tonnes Mined Mt 0.8 0.8 0.85 – 0.90

Grade Mined % Sn 1.19 1.21 1.13 - 1.152

Production kt Sn 6.7 7.1 7.0 – 7.4

Capital A$M 52.2 24.7 34 - 36

AISC A$/t Sn 16,559 17,417 18,200–19,100

EBITDA A$M 73.0 43.0 43 - 47

5

1. ASX Announcement: 30 January 2020.  Renison Resource Update.  2. Development of high-grade Area 5 region will follow completion of Optimisation Study in June 2020 Qtr, with increased mined grade during 2020/21. 
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48%

17%

13%

9%

5%
8% Solder

Chemicals

Tinplate

Lead Acid Batteries

Copper Alloys

Others

• The tin market is entering an exciting period 
supported by the diversification and growth of 
applications in new technologies 

• China accounted for ~45% of global tin 
consumption in 2019

• The tin market has been in deficit since 2014 
with the emergence of China as a major 
importer 

• Tin solder remains the largest consumer 

• However tin is also becoming critical in new 
applications such as the rapidly evolving battery 
industry 

• Tin is predicted as the No. 1 metal most 
impacted by new technology demand

THE INCREASING IMPORTANCE OF TIN
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366,300

tonnes

2019 Global Tin Use By Application

Source - ITA

Metals Most Impacted By New Technology



CLICK TO EDIT MASTER TITLE STYLE

TIN PRICE DRIVEN BY INCREASING TECHNOLOGY METAL DEMAND

• Renison continues to deliver strong margins even at current 
prevailing price

• Future refined tin production expected to increase above 
average historical growth rate of 2% per annum

• Miniaturisation of electronics is slowing - tin in solder demand 
should track electronics market growth (ave 5% pa)

• Additional growth from batteries and EV market

• Existing production from major producing regions expected to 
decline over next 5 – 10 years with likely new production 
insufficient to fill a growing deficit to demand

• Demand growth combined with limited supply growth is 
expected to continue to put upside pressure on tin price

• Renison is well positioned to leverage expected tin price uplift

7

Cost curve and demand & supply figures: source ITA.
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Optimisation Studies Underway

• Primary focus on sustained mining rates of 
~1Mtpa to increase margins and cashflow  

• Area 5 Mining Optimisation Study, due June Qtr 
2020, will provide input for Life-of-Mine Plan

• Ore sorter operating well increasing throughput 
capacity by rejecting low-grade product

• New processing control system being 
implemented in the processing plant

• Processing improvement project underway
targeting 4% improvement to ~76% by mid-2021

• Continued focus on reducing costs to increase 
operating margins

RENISON CASH FLOW OPTIMISATION AND MINE LIFE GROWTH

Mine Life Growth Potential 

• Building towards a ten-year mine life with a 
continued focus on extensional drilling at high 
grade targets including Area 5, Bell 50 & 
Leatherwood

• Bell 50 drill intersection of 30.1m at 4.58% Sn 
within hole U6966 is the best drill result 
recorded at Renison during BMTJV ownership

• Despite +100 years of history the Renison 
deposit remains open in three directions

• Substantial pipeline of resource extension 
targets have been defined with drill testing built 
into the Life-of-Mine Plan

8
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• Area 5 Mining Optimisation Study (due June Qtr 2020) to determine the mining plan, infrastructure 
requirements and updated Life-of-Mine Plan

• Area 5 high-grade Mineral Resource: 4.32Mt at 2.10% Sn for 90,700 tonnes of contained tin; represents a 
substantial opportunity to increase both tin metal production and mill feed grade1

• Initial stope mining has commenced and will ramp up over two years as development, ventilation, backfill and 
dewatering infrastructure is installed

HIGH GRADE AREA 5 PROVIDES TIN RESOURCE GRADE UPLIFT

Area 5 – Bell 50 Longsection Looking West Showing Tin Grade Shell Interpolation
9

1. ASX Announcement: 30 January 2020.  Renison Resource Update.

Current 
Mining
Areas

Area 5 Resource X-Section
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Rentails Project (MLX: 50%)

• Rentails is one of Australia’s largest tin 
resources

• Re-processing tailings which comprise 
104kt of Sn metal and 53kt of Cu metal1

• 2017 DFS confirmed production of 5,400t 
Sn and 2,200t Cu annually for 11 years2

• Environmental permitting underway

Surface Exploration

• Under-explored 45km2 Mining Lease

• Near-mine targets prioritised for planned 
combination of down-hole electromagnetic 
(DHEM) geophysics and lithogeochemistry
program

OPPORTUNITIES FOR STEP CHANGE IN TIN PRODUCTION

10

1. ASX Announcement: 23 August 2018. Increase in Mineral Resources at Renison.

2. ASX Announcement: 4 July 2017. Rentails updated DFS confirms high margin project.
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Large and growing sulphide copper endowment

• 91km of underground drilling over the past three 

years 

• New 2020 Sulphide Mineral Resource1: 39.65Mt @ 

1.51% Cu for 598kt Cu representing a 10% increase 

in contained copper from 2019

Oxide resource potential

• Oxide Mineral Resource2: 4.33Mt @ 0.86% Cu for 

37kt Cu

• Heap leach Mineral Resource2: 3.31Mt @ 0.74% Cu 

for 23kt Cu

NIFTY COPPER MINE – LARGE ENDOWMENT WITH PRICE LEVERAGE

11

1. ASX Announcement: 10 March 2020.  Nifty Copper Mine Resource Update.

2. 30 August 2019: 2019 Annual Report to Shareholders.

Heap Leach Resource

Oxide Resource

Sulphide Resource

Open Pit
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Site and Sulphide Processing Infrastructure

 Fully permitted with all key infrastructure in place 

 2.5Mtpa sulphide concentrator  

 21MW gas turbine power station

 Plus 400 room mine village and jet-capable airport

Open Pit

 Ready access to open pittable Mineral Resources 

Underground Mine

 Underground mine dry and ventilated

 4.3Mtpa crushing and conveying system

Heap Leach Infrastructure

 25,000tpa copper cathode SX/EW facility in care and 
maintenance

NIFTY INFRASTRUCTURE MAINTAINED FOR RAPID RESTART

12
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• Large & highly prospective ground holding adjacent to read-to-
go processing infrastructure

• Recent RioTinto Winu and Newcrest Havieron Cu-Au 
discoveries highlight province potential 

• MLX control ~3,000km2 of the Paterson Province – tenure is 
highly prospective for Cu, Co, Zn and Mn

• Due to extensive cover, exploration maturity within the province 
is low to moderate - significant potential utilising advanced tools

• Rigorous data compilation and analysis has identified a pipeline 
of over 25 priority targets

• Extensive high quality proprietary geophysical coverage across 
the tenements: aeromagnetics, gravity and airborne EM

• Maroochydore is a substantial oxide copper & cobalt 
development project hosting 43.2Mt @ 0.91% Cu and 391 ppm 
Co for 394,000t of copper and 17,000t of cobalt1

PATERSON PROVINCE EXPLORATION AND DEVELOPMENT

13

1. 30 August 2019: 2019 Annual Report to Shareholders.
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• A tier-one, long life, high-grade project with strong 
economics and approvals in place

• Underpinned by 1.9Mt of contained nickel and 
154,000t of contained cobalt

• Ore Reserve supports production of 40,000tpa of 
nickel and 3,000tpa of cobalt for 40 years

• Limonite mineralisation – ideal for optimised high 
pressure acid leach (HPAL) operation

• Multiple final product options including nickel & cobalt 
sulphates for battery feedstock

• Environmental Protection Agency (EPA) and Native 
Title approvals in place

• MLX will seek a partner to advance the project

WINGELLINA NICKEL - COBALT PROJECT

14

1. 2008 Phase 1 DFS based on nickel price of $US20,000/t (US$9.07/lb) and an exchange rate of 0.85 USD/AUD. 

Wingellina High Grade Co Domains

Wingellina

Metal Prices
Ni - US$12,735/tonne
Co - US$31,500/tonne
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CORPORATE OVERVIEW

Share Price & Market Volume
Capital Structure Current

Shares on issue 907,266,067

Share price (as at 9 March 2020) A$0.067

Market capitalisation (as at 9 March 2020) A$60.8M

Available cash (as at 31 December 2019) A$40.6M

Working capital & investments (incl. cash) (at 31 December 2019) A$42.1M

Corporate debt (as at 31 December 2019)1 A$34M

Enterprise value A$54.2M

Board & Management

Executive Chairman Patrick O’Connor

Non-Exec Director Brett Lambert

Non-Exec Director Tony Polglase

Non-Exec Director Brett Smith

Non-Exec Director Xingwang Bao

Chief Executive Officer Michael Spreadborough

Company Secretary & CFO Fiona Van Maanen

Substantial Shareholders

15

APAC Resources 15.31%

L1 Capital Pty Ltd 13.39%

IOOF Holdings Limited 6.62%

Others 64.68%
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PATRICK O’ CONNOR – EXECUTIVE CHAIRMAN

• Experienced independent Non-Executive Director and Chief Executive Officer

• Previously a Chairman of Perilya Ltd , CEO for OceanaGold Corporation and Non-Executive Director of Stanmore Coal Ltd (ASX: SMR)

BRETT LAMBERT – INDEPENDENT NON-EXECUTIVE DIRECTOR

• Highly-experienced mining engineer and company director

• Currently Non-Executive Chairman of Mincor Resources Ltd and Non-Executive Director of Australian Potash Ltd

ANTHONY POLGLASE– INDEPENDENT NON-EXECUTIVE DIRECTOR

• Mechanical and electrical engineering with an Honours degree in Metallurgy. 

• 40 years of multi-disciplined mining experience across ten different countries and multiple commodities including over 25 years in tin and copper 

BRETT SMITH – NON-EXECUTIVE DIRECTOR

• 30 years experience in  resources, coal and iron ore

• Currently Executive Director of Dragon Mining Limited, APAC Resources Limited and Non-Executive Director of Tanami Gold NL and Prodigy Gold NL

XINGWANG (SIMON) BAO – NON-EXECUTIVE DIRECTOR

• Vice General Manager for Jinchuan Marketing Co. Extensive experience in the mining industry. 

• Bachelor in Mineral Processing and a Master’s Degree in Applied Chemistry 

BOARD OF DIRECTORS

16
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• Refreshed Board and management team with strong capabilities in 
corporate and financial discipline and operating efficiency 

• Maximising cashflow from Renison Tin Operation, a world class tin 
mine, with growth upside to deliver a ten-year mine life

• The Nifty Copper Operation is being maintained, ready for rapid 
restart; underpinned by a substantial copper resource, existing tier-
one infrastructure and strong growth potential

• ~3,000km2 of Paterson Province tenements that are highly 
prospective for Cu, Co, Zn and Mn

• The Wingellina Nickel – Cobalt Project is a tier-one strategic and 
scalable project, providing nickel and cobalt sulphate optionality for 
battery feedstock

ENHANCING VALUE OF A SIGNIFICANT BASE METALS PORTFOLIO

17
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APPENDIX

18

Exploration Drilling at Wingellina
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Deposit Mineral Resource 

Category1

Mt2 Grade 

%Cu

Copper 

Tonnes

Nifty Sulphide3 Measured 25.09 1.70 426,700

Indicated 7.46 1.32 98,400

Inferred 7.1 1.03 73,400

Totals 39.66 1.51 598,500

Nifty Oxide4 Measured 1.43 0.91 13,000

Indicated 1.22 0.86 10,000

Inferred 1.68 0.83 14,000

Total 4.33 0.86 37,000

Nifty Heap Leach5 Measured - - -

Indicated 2.85 0.75 20,000

Inferred 0.46 0.66 3,000

Total 3.31 0.74 23,000

Total Nifty Operations Measured 26.52 1.66 439,700

Indicated 11.53 1.11 128,400

Inferred 9.24 0.98 90,400

Total 47.29 1.39 658,500

1. Mineral Resources are reported inclusive of Mineral Resources modified to produce Ore Reserves

2. Tonnes are reported as million tonnes (Mt) and rounded to the nearest 10,000; Cu tonnes are rounded to the 

nearest 100 tonnes; rounding may result in some slight apparent discrepancies in totals.

3. Cut-off grade of 0.75% Cu

4. Cut-off grade of 0.40% Cu

5. Cut-off grade of 0.5% Cu

MINERAL RESOURCES (NIFTY COPPER OPERATIONS)

Nifty Copper Operations – Mineral Resource Statement  (31 December 2019)

19
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MINERAL RESOURCES (MAROOCHYDORE)

20

Maroochydore Copper Prospect – Mineral Resource Statement (31 March 2016)

Nifty Copper Operations - Maroochydore Copper Prospect 

Mineral Resource Statement at 31 March 2016 

   Copper Cobalt 

Deposit 
Mineral Resource 
Category 

Mt
1
 

Grade   
% Cu 

Copper 
tonnes

2
 

Grade 
ppm Co 

Cobalt 
tonnes

2
 

Oxide
3
 

Measured - - - - - 

Indicated 40.80 0.92% 375,000 388 15,800 

Inferred   2.40 0.81% 19,000 451 1,100 

Total 43.20 0.91% 394,000 391 16,900 

Sulphide
4
 

Measured - - - - - 

Indicated - - - - - 

Inferred   5.43 1.66% 90,000 292 1,600 

Total   5.43 1.66% 90,000 292 1,600 

TOTAL
5
 

MAROOCHYDORE  

Measured - - - - - 

Indicated 40.80 0.92% 375,000 388 15,800 

Inferred   7.83 1.40% 110,000 341 2,700 

Total 48.63 1.00% 486,000 380 18,500 

1. Tonnes are reported as million tonnes (Mt) and rounded to nearest 10,000;  

2. Cu tonnes are rounded to nearest 1,000 tonnes; Co tonnes are rounded to the nearest 100 tonnes; 

3. Cut-off Grade of 0.5% Cu; 

4. Cut-off Grade of 1.1% Cu;  
5. Rounding may result in some slight apparent discrepancies in totals. 

20
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MINERAL RESOURCES & ORE RESERVES (RENISON)

Renison Tin Operations - Ore Reserve Statement (31 March 2019)

(MLX Share is 50%)

Renison Tin Operations - Mineral Resource Statement (10 December 2019) 

(MLX Share is 50%)

21
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MINERAL RESOURCES & ORE RESERVES (CENTRAL MUSGRAVE)

Central Musgrave Project - Ore Reserve Statement (30 June 2016)Central Musgrave Project - Mineral Resource Statement (30 June 2016)

22
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APPENDIX – COMPETENT PERSONS STATEMENTS

Acceptance

By attending an investor presentation or briefing, or accepting, accessing or reviewing this Presentation you acknowledge and agree to the terms set out in the Cautionary Statement and Disclaimer.

JORC Compliance Statement - Competent Persons Statements

The information in this report that relates to Exploration Results, Mineral Resources and Ore Reserves is based on information compiled by Mr Simon Rigby B.Sc. (Hons) MAIG, Mr Jake Russell B.Sc. (Hons) MAIG,

Mr Kane Hutchinson BSc AusIMM, Mr Mark Recklies B Engineering (Mining), AusIMM and Mr Colin Carter B.Sc. (Hons), M.Sc. (Econ. Geol), AusIMM. All have sufficient experience which is relevant to the styles of

mineralisation and types of deposit under consideration and to the activities which they are undertaking to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of

Exploration Results, Mineral Resources and Ore Reserves (JORC 2012)”. All consent to the inclusion in this report of the matters based on his information in the form and context in which it appears. Mr Russell is a

contractor to the Company and all other Competent Persons are full time senior employees of the Company and are eligible to, and may participate in short-term and long-term incentive plans of the Company as

disclosed in its annual reports and disclosure documents.

Exploration and Production Target Statements

The information in this report that relates to exploration targets refers to targets that are conceptual in nature, where there has been insufficient exploration to define a Mineral Resource and it is uncertain if further

exploration will result in the determination of a Mineral Resource. Production targets and mine designs are currently conceptual in nature.

Currency and Definitions

All currency in the presentation is in AU$ unless stated otherwise.

EBITDA is earnings before interest, tax, depreciation and amortisation and is an unaudited non IFRS measure.

C1 Cash Cost (“C1”) represents the cost for mining, processing and administration after accounting for movements in inventory (predominantly stockpiles). It does not include proceeds from by-product credits and

excludes the cost of royalties and capital costs for exploration, mine development and plant and equipment.

All-in-Sustaining Cost (“AISC”) is made up of the C1 cash cost plus royalty expense, sustaining capital expense and general corporate and administration expenses. AISC is an unaudited Non-IFRS measure.

All-in Cost (“AIC”) is made up of AISC plus growth (major project) capital and exploration discovery expenditure. AIC is an unaudited non-IFRS measure.

Cu refers to copper

Sn refers to tin

Ni refers to nickel

Co refers to cobalt

23
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Competent Person Statement – Renison Tin Operations Ore Reserve

The information in this announcement relating to the Ore Reserves of the Renison Tin Operations has been extracted from Metals X’s announcement released on 20 August 2019 and is available to view at

http://www.metalsx.com.au. The Ore Reserve estimate is at 31 March 2019 and was reported in accordance with JORC Code 2012 guidelines. Metals X confirms that it is not aware of any new information or data that

materially affects the information included in the original market announcement and that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to

apply and have not materially changed. Metals X confirms that the form and context in which the Competent Persons’ findings are presented have not been materially modified from the original market announcement.

Competent Person Statement – Wingellina Nickel-Cobalt Project Ore Reserves

The information in this announcement relating to the Ore Reserves of the Wingellina Project has been extracted from Metals X’s Annual Mineral Resources and Ore Reserves Statements released on 18 August 2016 and

is available to view at http://www.metalsx.com.au. The Ore Reserve estimate is at 30 June 2016 and was reported in accordance with JORC Code 2012 guidelines. Metals X confirms that it is not aware of any new

information or data that materially affects the information included in the original market announcement and that all material assumptions and technical parameters underpinning the estimates in the relevant market

announcement continue to apply and have not materially changed. Metals X confirms that the form and context in which the Competent Persons’ findings are presented have not been materially modified from the original

market announcement.

Competent Person Statement – Nifty Sulphide Mineral Resource

The information in this announcement that relates to Mineral Resources for the Nifty Sulphide Mineral Resource has been extracted from Metals X’s announcement released on 10 March 2020 and is available to view at

http://www.metalsx.com.au. The Mineral Resource estimate is at 31 December 2019 and was reported in accordance with JORC Code 2012 guidelines. Metals X confirms that it is not aware of any new information or data

that materially affects the information included in the original market announcement and that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to

apply and have not materially changed. Metals X confirms that the form and context in which the Competent Persons’ findings are presented have not been materially modified from the original market announcement. In all

Resources tables, significant figures do not imply precision. Figures are rounded according to JORC Code guidelines.

APPENDIX – COMPETENT PERSONS STATEMENTS

24
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Competent Person Statement – Nifty Oxide, Nifty Heap Leach, Maroochydore Oxide and Maroochydore Sulphide Mineral Resource

The information in this announcement that relates to Mineral Resources for Nifty Oxide and Nifty Heap Leach has been extracted from Aditya Birla Minerals Limited’s Mineral Resource Estimate Update, released on 16

May 2016 and is available to view at http://www.asx.com.au. The Mineral Resource estimates are at 31 March 2016 and were reported in accordance with JORC Code 2012 guidelines. Metals X confirms that it is not

aware of any new information or data that materially affects the information included in the original market announcement and that all material assumptions and technical parameters underpinning the estimates in the

relevant market announcement continue to apply and have not materially changed. Metals X confirms that the form and context in which the Competent Persons’ findings are presented have not been materially modified

from the original market announcement. In all Resources tables, significant figures do not imply precision. Figures are rounded according to JORC Code guidelines.

Competent Person Statement – Renison Tin Project Mineral Resource

The information in this announcement that relates to Mineral Resources for the Renison Tin Project has been extracted from Metals X’s announcement dated 30 January 2020 and is available to view at

http://www.metalsx.com.au. The Mineral Resource estimates are at 10 December 2019 and were reported in accordance with JORC Code 2012 guidelines. Metals X confirms that it is not aware of any new information or

data that materially affects the information included in the original market announcement and that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement

continue to apply and have not materially changed. Metals X confirms that the form and context in which the Competent Persons’ findings are presented have not been materially modified from the original market

announcement. The Measured and Indicated Mineral Resources tabled above are inclusive of those Mineral Resources modified to produce the Ore Reserve. In all Resources tables, significant figures do not imply

precision. Figures are rounded according to JORC Code guidelines.

Competent Person Statement – Wingellina Project Mineral Resources

The information in this announcement that relates to Mineral Resources for the Wingellina Project has been extracted from Metals X’s Annual Mineral Resources and Ore Reserves Statements released on 18 August 2016

and is available to view at http://www.metalsx.com.au. The Mineral Resource estimate is at 30 June 2016 and was reported in accordance with JORC Code 2012 guidelines. Metals X confirms that it is not aware of any

new information or data that materially affects the information included in the original market announcement and that all material assumptions and technical parameters underpinning the estimates in the relevant market

announcement continue to apply and have not materially changed. Metals X confirms that the form and context in which the Competent Persons’ findings are presented have not been materially modified from the original

market announcement. The Measured and Indicated Mineral Resources tabled above are inclusive of those Mineral Resources modified to produce the Ore Reserve. In all Resources tables, significant figures do not imply

precision. Figures are rounded according to JORC Code guidelines.

APPENDIX – COMPETENT PERSONS STATEMENTS
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